














The Economist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


BOT 








Vol. XVUL 


SATURDAY, MAY 12, 1860. 


No. 872 














Mails. 


CONTENTS. 
THE ECONOMIST. 





















Sir Charles Trevelyan's Minute on Mr Plural Voting. 506 
Wilson's Budget sees SOL | AGRICULTURE :-— 
The Paper Duty p Agricultural Diplomas ..........s00se08 507 
Statesmen and Newspapers .........+« 508 Agricuitural Notes and Queries...... 517 
Lord Granville on the London Univer- LITERATURE :— ; 
sity Rey ion . Ceylon 508 
The New Bankruptcy Bil .....cssseseee 505 The Mill on the FOSS ....scrsesseveee 509 
The Best Way of Contracting Loans Stretton of Ringwood Chace .....+++ 511 
Dy the Statesee.oeces ceeserserererserenses 505 | ForErGN CORRESPONDENCE .....- yeeaeee 512 
Plurality of Votes—Royal Commission 506 | Commercial and Miscellaneous News 513 





THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 

Bank Returns and Money Market ... 514 State of Corn Trade for the Week 520 
Bankers’ Colonial & Foreign Produce Markets — 
oz 


516 
517 


Price Current 


sseereseeconsceeee 


Postscript 








521 


Commercial Epitome .......sseerseeee SLD 


Additional Notices .......ccccreesseees 
Markets of Manufacturing Districts 519 won 


Liverpool Markets 
Lonpow MARKETS :— Price Current..........ssseeee 
American Grain and Flour Markets... 523 | Imports and Exports 


THE RAILWAY MONITOR. 


Epitome of Railway News .....+.++++0+++ 524 | Railway and Mining Share Market... 524 
Share List and Traffic Returns ...........++.+ 525 























Che Polttical Economist. 





SIR CHARLES TREVELYAN’S MINUTE ON 
MR WILSON’S BUDGET. 

Sm Cuartes Trevetyan has entered on the Minutes of the 
Madras Presidency an elaborate protest against Mr Wilson’s 
scheme of finance. We greathydament the’ publication of 
this document in Indiay and) ay nsive of its conse- 
quences. We scarcely kitow ; ‘Of’ India 

be governed, if one of their rulers*télls them they ought not 
to be taxed, and the rest of their rulers tell #iem they shall 
bétaxed. But in this country it is very important that we 
should hear all that can’ be said against Mr Wilson’s plans 
as well as all that cambe said for them, and Sir Charles Tre- 
velyan’s recall does not render it the less necessary that we 
should examine fully the nature of his objections, Indian 
finance is a very difficult subject, and though the minute of 
Sir Charles Trevelyan is rather too like a political pamphlet, 
we may overlook the defects of itsform. We believe the publi- 
cation of it will tend to strengthen the confidence ~which is 











at present felt in the soundness of Mr Wilson’splans. Ona 
{| subject so vast and so little itvestigated as Tidian finance, 
we could not be sure that there ome considerations 


which we had wholly overlooked. We have now heard every- 
thing which can be said against Mf Wilson’s scheme by a 
very competent and seemingly not reluctant critic: if he has 
discovered no conclusive objection to them, it is very unlikely 
that any such objection can be found. 

It will be remembered that Mr Wilson found the deficit in 
India larger than he expected. It was 9,000,0007 last year, 
and will probably be 6,500,0002 this year. To meet this for- 


leense tax, and a tobacco tax. 
these taxes is distinct enough. 
are unjust as respects.a great part of India; secondly, that 


Sir Charles’s criticism on 


ion. We will take these objections one after another. 





{Should be taxed to defray 
directly, are consequences: of the mutiny. 
Us, 18 not a unit; it is a composite country wit 


nothing about one another ; and he infers that we ought not 
to tax one for the fault of the rest. 


all the provinces are equally interested in the continuance of 


midable deficit he imposed three taxes—an income tax, a 
He says, first, that they 
they are unnecessary; lastly, that they will cause a rebel- 


First. Sir Charles observes that there was no mutiny at 

, and therefore it is unjust that the people of Madras 
charges which, directly or in- 
India, he tells 
h many differ- 


But if this principle is 
to be applied, we shall hardly find any one in India to tax at 
present. The only persons to blame for the mutiny were the 
sepoys, who have disappeared. The people of Bengal were 
as little responsible for the mutiny as those of Madras ; and 
if the one are to be taxed on account of it, the othersshould bear 
a share of the burden too. Our Indian Empire is, in reality, 
a whole. Our rule is the same blessing everywhere ; all 
races of natives benefit by it in the same way. And it must 
be taxed as a whole; we must preserve the prestige of our 
power : if we los part of India, we shall lose all of it: the 
preservation of Bengal is necessary to the security of Madras; 


our rule, and none of them can enjoy it unless the others have 
it also. It would be unjust, therefore, that one part should con- 
tribute more than another ; and it would be disastrous, by 
a system of unequal taxation, to implant the bitterest of jea- 
lousies—pecuniary jealousy—between district and district. 
Sir Charles proceeds to prove that these taxes are un- 
necessary, and this is the part of his argument which is 
most material. If new imposts are needless in India, no 
one will wish for them. Everybody admits that taxation is 
an evil, and that the less you have of it the better. Sir 
Charles says that the deficit (which he thinks is rather over- 
rated) can be met by a reduction of expenditure, but on this 
subject he does not give us many details. He tells us, 
indeed, that the number of native employes in India is large 
—that if they were employed more productively it would 
be better—that the military expenditure is far larger than 
it was before the mutiny—that the troops in Upper India 
have been hastily got together at a moment of peril, are very 
expensive, and may be largely reduced in number. But there 
is nothing new in these remarks, and nothing exact. Noone 
can tell how much the expenditure may in a few years be re- 
duced by these means, but, at the same time, no one can tell 
how little it may be so. Nothing is easier than to write about 
economy, and nothing more difficult than to practise it. 
One instance of this will suffice. Sir Charles considers, no 
doubt correctly, that the reduction of the newly-raised levies 
in Upper India is the principal means of financial economy. 
He recommends that they shall be consolidated into a well- 
regulated police force; but who can tell us what this police 
force will cost,——who will calculate the expense of a vast corps, 
placed in new circumstances, scattered over a vast area, with 
an innumerable population both to protect and to control ? 

The vagueness with whieh Sir Charles estimates the main 
resource on which he relies is remarkable, because he criti- 
cises Mr Wilson for vagueness. Mr Wilson stated what is 
not denied, that there were no data for calculating the pro- 
ceeds of such taxation im India. He declined to guess in 
vacuo as to its results. Sir Charles contrasts this procedure 
with his own. ‘‘I can,” he says, “assign a fixed measure of the 
“results to be obtained by a reduction of the military expen- 
“diture.” But he has not shown how much in fact that expen- 
diture can be reduced. Trial alone can show that. Sir 
Charles can have no difficulty in proving that a saving of 
6,000,000/ will nearly reinstate the finances of India, but:he 
has not proved that he will get this 6,000,000/. 

There can be no ground for not reducing the military ex- 
penditure very considerably in India. We have insisted on 





ent races, who have very little in common, and who know 





it in the Economisr ever since the mutiny was quelled. But 
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the reduction of expenditure cannot be looked upon as an 
unlimited source of financial improvement. It must, in 
the first place, be a reduction which will not impair the 
security of India. The people of England would bear any- 
thing rather than a daily apprehension for the lives of the 
English in India. We have the anxiety which was felt 
during the mutiny fresh in our remembrance ; and we do 
Any reduction therefore in the 
military expenditure must be a safe reduction; and to be 
safe, it must be tentative and gradual. 

Secondly. It must be remembered that India is not now an 
expensively governed country. The expenditure of the Indian 
Government was in the very expensive year of 1859-60, 
47,277,0001. If we take this as the cost of governing India, we 
shall err largely on the side of excess, yet there are 132,202,000 
inhabitants in India, and the cost is therefore about 7s 2d each. 
The cost of governing Great Britian and Ireland estimated in 
the same way, is 3/ 6s 8da head. Tried by this test, India is 
certainly not an expensively governed country. But the mere 
number of the population ruled is but a poor criterion of the 
difficulty of ruling them—of the work of the Government. 
The population in India is scattered over an enormous area, 
—that of England and Europe generally is concentrated, 
The cost of governing India is, nevertheless, much below the 
cost of governing England. It is less, though it might fairly 
have been more. We must not, therefore, speculate on un- 
limited reductions of expenditure, for we have to deal with 
an administration which even now, in comparison with others, 
is not costly. 

Thirdly, We must not look simply to reinstating the 
finances in the position in which they stood before the mutiny. 
There was much that was unsatisfactory even then. No 
public works of msgnitude could be accomplished without 
causing a great deficit. If, as Mr Wilson recommends, we 
are to take advantage of the present crisis to put our 
Indian finances in a really sound state, we must not regard 
the state in which they were in 1855 asa perfect model. Sir 
Charles Trevelyan seems in some passages to be afraid that 
the new taxes will make the Government too rich ; but we 


| can hardly hope that Mr Wilson will be so successful as that, 


Sir Charles also tells us that the natives of India are pecu 
liarly impatient of taxation. They will bear whatever im 
posts they have been used to, but they will bear no new 
ones. And undoubtedly such was the old Anglo-Indian creed. 
When Sir Charles received his education in India, no doubt 
he was educated to believe this. But the younger race of 
Indian statesmen hold a different doctrine. During the last 
twenty years,—and it was twenty years ago that Sir Charles 
acquired his knowledge of India,—there have been many 
changes, and these changes have convinced the best authori- 
ties at Calcutta and in various parts of India that new taxes 
can be safely and profitably imposed in India. The old offi- 
cials told us that railways were unsuitable to native habits ; 
yet railways exist and prosper. 

Sir C. Trevelyan thinks there is danger in the course Mr 
Wilson has taken. But is there not greater danger in his 
own course? He has told the natives of Madras that new 
taxes which are unjust and unnecessary are about to be 
levied upon them. He has used his authority as local Go- 
vernor to spread this doctrine. He has hinted that he expects 
the natives will rebel. Who will be to blame if they do 
rebel P Surely the ruler who was intrusted with an authority 
over 30,000,000 of people, and who incited them to resist- 
ance. 





THE PAPER DUTY. 
Tue resistance which Lord Derby has announced to the 
repeal of the Excise duty on paper raises one of the most 
difficult financial and political questions which we have had 
in this country for many years. In the first place, the pro- 
posal to repeal this duty was the weak point of Mr Glad- 
stone’s Budget. It was separable from all the other parts of 
it. We were engaged in a vast undertaking; we were 
abolishing the remnant of protective duties; we were sim- 
plifying our tariff; we were paying the cost of the French 
treaty. Every one must feel that these three operations were 


enough for one year. There was no occasion now to trouble 
ourselves with anything further. 








Secondly. The argument which Mr Gladstone deduces from 
the cessation of the Long Annuities is not tenable. We hays 
undoubtedly 2,000,000/, in a mercantile sense, “ to the good” 
from that source. But it does not follow that we ean afford 
to give up that portion of our national income. Unfortunate) 
our expenditure has increased, and we are not so sich as we 
hoped to be. We cannot, therefore, afford to remit taxes as 
we otherwise might do. Indeed, Mr Gladstone does not 
remit taxes; he substitutes the income tax for the 
duty ; he changes the incidence of the burden, but he does 
not diminish the pressure on the nation. Nor do we attach 
conclusive weight to the Report of the Inland Revenye 
Department. No doubt their objections to the tax are ve 
true. Everything nearly which can be objected to a tax may 
be objected to this one. Still, when our finances have other 
claims on them, we must often for a time endure ay 
imperfect tax; we must “rub on” with it, so to say, till 
our difficulties are less, 


Thirdly, There is no doubt that the provision for the 
finances of the year is not a very satisfactory one. The ingi. 
pient war with China will, we fear, cost much, and there is no 
margin even now for extra charges. As we remarked three 
months ago, “‘ very considerable credit is taken for an increased 
“consumption which must be hypothetical,—for the yield of 
‘¢ taxes of which the very existence is problematical,—and for 
“savings in departmental expenditure which have not yet 
* been made.’ 

Many of the small taxes on trade will never pass; indeed 
their nature has been much changed since the remarks just 
quoted were written. We cannot calculate the yield of those 
which may pass exactly. Nor can we rely with perfect 
confidence on the increased consumption of articles affected 
by the French treaty. We are, indeed, disposed to think 
that a cheap and light wine will be drunk much more exten- |} 
sively in this country than it ever has been,—but we do not 
like to speculate on a revenue from such a source. It may 
be substituted for other duty-paying stimulants, and then our |} 
revenue might not be improved. 

All these reasons seem to be in favour of Lord Derby's re- |} 
sistance to the repeal of the paper duty ; and we think they 
undoubtedly show that Mr Gladstone should not have proposed 
to repeal it. Weregret that he has burdened our finances 
this year with an additional difficulty. But these consi- 
derations DO ineang-exbaust the question. 

First, ad that it.is hardly right to keep 
an important'teade-in a. state of suspense. After what has 
occurred, no one will ever believe that the paper duty will 
be permanent. If we postpone the repeal of it till next 
year or the year after, we expose a large branch of industry 
to the paralysing effect of uncertainty, Much business has |} 
now been transacted ; many contracts made in the expecta- |} 
tion that the repeal would be immediate. No duty can be in 
@ more unstable position. It has beencondemned by a reso- 
lution of the House of Commons, by the department which 
has to levy it, by a Chancellor of the Exchequer, by a 
Cabinet, by a Bill sent up to the House of Lords. We have 
hardly a right to keep any great trade in this state. One of | 
the first rules»of indirect taxation is that it should be steady, 
consistent, and ¢aleulable. The Excise duty on paper can 
no longer be so. 

Secondly. Itis not constitutionally expedient to thrust money 
on the Executive Government. It is for the Cabinet to cal- 
culate what it requires : if it makes an insufficient provision, |) 
it does so at its peril. The reputation of financiers depends |} 
on the accuracy of their calculations. Public opinion will 
visit them with a severe condemnation, if they indulge m 
sanguine calculations unverified by the event. It is scarcely 
for the House of Commons to give them more than they ask 
for ; still less isit for the House of Lords to give what neither 
the House of Commons nor the Government deem necessary. 
We admit that extreme cases may justify such a course, 
though it must always be anomalous. But we doubt its 
expediency to preserve a condemned duty, which we cannot 
now regard as a permanent source of revenue. It may 
often be the duty of Parliament to reject a Budget,— 
oceasionally it may be their duty toalter a Budget,—to refuse 
to sanction the abandonment of permanent taxes which the 
Government would surrender. But this power must always be 
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an exceptional power. It should only be used on extreme 
occasions. We doubt whether it is wise to use it to preserve 
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a duty which cannot last, which was bad when we thought it 
durable, and is worse now that we know it to be temporary. 
Thirdly. We must take into consideration a source of 
revenue which is not enough regarded. We have said that 
we doubt the calculations of increased revenue which are de- 
duced from the increased consumption of articles affected by 
the present Budget. We do not say we disbelieve them, but 
we doubt them. On the other hand, however, the indirect 
revenue derived from all the principal articles on which it is 
levied is largely increasing, and while the country continues 
to be prosperous it will go on increasing. We would rather 
not speculate on this increase until it is realised, but 
nevertheless it may be borne in mind. The House of Lords 
js now asked io interfere because our finances are in extreme 
In estimating the amount of that peril, it is proper to 
remember that our ordinary revenue is singularly elastic; 
that it increases year by year with rapidity; that it will 
enable us to recover the amount we must lose by the repeal 
of the paper duty within a moderate space of time. 


On the whole, therefore, though we regret that the repeal 
of the paper duty was proposed this year, though we feel 
that our financial calculations are more speculative and less 
cautious than we could wish them to be, we cannot recom- 
mend the course which Lord Derby would have us take. 
There are a few singular cases in which so extreme a step 
would be justifiable, but this is scarcely one of them. 





STATESMEN AND NEWSPAPERS. 


Mr Horsman’s exhortations to Mr Walter on Monday 
night, and the remarks to which they gave rise, bring before 
us very forcibly the class of influences for good or for evil 
which newspapers have begun to exert over statesmen,—the 
tendency, indeed, of recent English politics to diminish the 
sense of individual responsibility in statesmen, and to sub- 
stitute in them some of the least statesmanlike qualities of 
ably-conducted newspapers. The occasion which Mr Hors- 
man chose for introducing his remarks was not well chosen. 
The gist, no doubt, of what he intended to say was, that it 
would be well if managers of newspapers would rather try 
totake upon themselves some of the defined and individual 
responsibilities of the old type of statesmen,—if they would 
— themselves with the same fixed and: constant sense of 
onour to given causes and prindiplesscinstead of ‘doing. so 
much as they often a0" 46th ane dowethe sense of rem daw 
responsibility in the statesmién Of thé ddy;'byti them 
to exchange one attitude for another! ‘with’ allo the rapid 
changes of a variable public opinion. -Thiswes; we 
believe, what Mr Hotsman really intended to say; 
and it was in itself not only excellent, but of the highest 
practical moment. No one can doubt that the-nicety; 
with which our highest class of statesmen adapt themselves 
to the changes of a public opinion which would often yield 
before a very little constaney and courage on their part, is a 
great evil. And no one can doubt that that’evil is mainly 
due to the chameleon-like flexibility with which the public 
Press now takes thé colour: of the. moral and 'political ‘atmo- 
sphere around it. Instead ‘6f standing tothe last by definite 
Political principles, and“looking pon it*as!a great trust to 
defend and spread those principles, the fashion of assuming 
all the privileges of a “mitror” of public ‘opinion is fast 

ming the rule of all the principal organs of the press, 
and is extending from them to the public men. No doubt 
the press, as a whole, should be the mirror of public opinion ; 
Ut not any one organ of the press, which ought to select 
carefully and defend vigorously principles of its own. And so 
arliament, as awhole, cught to be the mirror of public 
opinion ; but not any one statesman in Parliament, who, after 
© has once selected his position, ought to change only when 
© convictions of his own mind are really and pro 
foun ly affected, and not on any external indication, 
Owever clear, that the tide of public opinion is 
Setting against him, and that he cannot long hold his 
post. It often happens that a very little courage and con- 
sistency would enable public men to stem and turn this tide, 
te when it appears thus to set against them; but the 
ashion of “deferring” to the momentary Opinion of the 
country has laid hold of the most powerful organs of the 
Press, and through them invaded the minds of statesmen. 
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No doubt it would have been far better if the reverse process 
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had taken place,—if newspaper m had voluntarily 
assumed something more of the individual loyalty to 
principle and fine sensitiveness to personal consistency which 
characterise the highest class of statesmen. And this, no 
doubt, was what Mr Horsman intended to say, 


It was a great mistake, however, to identify so completely 
the question of responsibility with the question of anonymous 
writing, and it was a still greater mistake to attempt to fix 
on one of the proprietors of the Zimes a detailed responsibility 
for all the opinions expressed by its editor or contributors. 
It may be conceded that the proprietors of a newspaper are 
responsible for the selection or dismissal of its responsible 
editor, but they would find no competent men for such a post 
at all, if all the subsequent and detailed responsibility 
were not left entirely in the hands of the men thus chosen. 
And then as to the question of anonymousness. Few will 
be found, we suppose, to acquiesence in the very marvellous 
paradox of the Zimes, that “ opinion only becomes responsible 
** to all intents and purposes, when it becomes avonymous”; 
sucha statement could only have been made in order to startle. 
But though, no doubt, anonymousness does tend, often quite un- 
consciously, to give greater latitude to the pen than would be 
taken by writers who knew that they were to affix their names, 
yet almost all reflecting minds have long been convinced that 
the individual signature of every article in a newspaper is 
far more objectionable on other accounts than it is desirable 
on this. Not only would it unduly weight the scale in 
favour of already celebrated writers,—but it would divert 
the minds of readers from the neutral and impartial con- 
sideration of fact and argument to the consideration of the 
personal origin and antecedents of the writer's views. The 
discussion of political questions would become less intellectual, 
and more mixed up with matters of personal gossip. These 
evils would, no doubt, far more than outweigh the advantages 
of personal responsibility for newspaper articles. Still the 
evil of nominal irresponsibility is not removed or changed 
into a good. It is still an evil, and an evil t> be guarded 
against. -It is still the duty of every newspaper writer to 
ask himself strictly if he would object to lending the 
personal guarantee of his name to any of the assertions or 
inuendoes conveyed in his composition. But it was a great 
error for Mr Horsman to place remarks which were in them- 
selves important and valuable in so very unsuitable a frame- 
work of occasion as that which he selected. ‘To attempt to 
make Mr Walter responsible for a passing remark of the 
Times, and to appear to regard the anonymous writing of 
newspapers as anonymous only for the worse class of reasons, 
was a grave error of judgment, which took away much from 
the force of what were really very valuable remarks. 

But, to leave the erroneous adjunc‘s, and pass once more 
to what was excellent in Mr Horsman’s letter,—it is of no 
slight importance to realise the evil of increasing what we 
may call for brevity the newspaper class of statesmen,—the 
class, that is, who feel faithfulness to personal convictions to 
be a duty of the old school,—and think that fresher minds 
should substitute for it the flexibility that accepts with 
grace all the varying attitudes of popular thought. There 
is much of necessary analogy between the career of a success- 
ful statesman under a popular Government, and the career of 
a successful newspaper in the present day of multiplied 
readers. All we desire is, that the differences,—which ought 
also to be grea*,—should not be forgotten. It is worth while 
to trace the analogies in order to realise better the tempta- 
tions of popular statesmen. In the first place, neither a 
statesman in a self-governed country, vor a newspaper in a 
free country, could gain a footing at all without expressing 
vigorously the views of a very large number of other 
people. They are both alike aware that their first successes 
are gained in consequence of representing the convictions 
of the many,—and they both alike, therefore, learn early to 
listen with sympathy,—to open their minds or their columns 
with ease,—to all which they may hear very frequently asserted 
in @ great many quarters, and with great emphasis of con- 
viction. Neither a successful statesman nor a successful 
newspaper can easily be stiff-minded. If they do not easily 
appropriate, they must at least feel genuine respect for, 
thoughts which seem widely spread and deeply rooted among 
the majority of their constituents. No doubt it is true that 
both a statesman avd a newspaper, in order to rise to the 
highest eminence, must go beyond thie,—must now and then 
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be able to direct as well as to express the thoughts of those 
who look to them for guidance,—must organise and shape the 
wants of those around them so as to inspire a certain practical 
trust as well as sympathy. But here is the critical part of 
such acareer. In order to do this, it will often be necessary to 
teach the public to discriminate between wants and feelings 
between which they have never been aceustomed to diserimi- 
| nate,—to oppose them for a time,—and to risk not a little un- 
When, for in- 
stance, the liberal party at the end of the last century 
resisted the rupture with revolutionary France, when the 








| Times persisted in exposing the mismanagement and utter 


incapacity of the Commissariat in the Crimean war,—in 
both cases a great risk of immediate unpopularity was 
incurred in order to take upa sound and substantial position. 


| But it is clear that the newspaper is much less likely to incur 


these risks than the statesman. There is not the same neces- 


| sity for a defined course; there is more room for vagueness 


—and 2 great deal more room for change. It is, or was, 


| thought scarcely consistent with a statesman’s reputation to 


abandon «@ line of thought he had long maintained. But with 
a newspaner a change in the corps of contributors is always 


| possible without any personal inconsistency ; and even with- 











out this, the impersonal and anonymous character no doubt 
does much to hide from the public the disereditable side of 
| inconsistency. Hence there is naturally a great deal less 
disposition to risk unpopularity, and a great deal more ten- 


| dency to shift with the shifting breath of momentary opinion 
| than is natural with statesmen. 
| an artificial and not a natural moral condition when they ac- 


With the latter it is certainly 


| commodate themselves easily to the external changes in the 
| opinion around them. An individual conscience is not made 
| to turn. But the very composite agglomeration of con- 
sciences which constitutes the corporate life of a 
|newspaper is. susceptible of a good many variations 
which consist only in relative changes among the various 
individual parts, and does not necessarily demand a sacrifice 
| of principle in any one contributor. 

Hence the newspaper is naturally far more suscepti- 
ble of chamge than even a popular statesman; its 
characteristic danger is a too great susceptibility, which 
often leads to absolute purposelessness. And we agree 
| with Mr Horsman that it would be far more conducive 
to public honour and credit, if the conductors of the 
| English press would, to some extent, assume some of the 
individual sense of responsibility and consistency which 
| ought to characterise statesmen, than if the opposite change 
were to. take place. The daily study of able organs of the 
| press which veer with every breath of opinion cannot bat 
do something to break down the sense of personal respon- 
| sibility in our public men; and if they change their attitude 
| with almost every change of Ministry, we cannot but ascribe 
| much of the blame to the unscrupulous fitfulness of the 
great organs of English opinion. 





LORD GRANVILLE ON THE LONDON 
UNIVERSITY REPRESENTATION. 

We have long and steadily advocated the enfranchisement of 
the University of London and of the Scotch Universities on 
the broad ground that the liberal culture of the country has 
as yet no recognised political expression. It is most essential 
in the interests of English politics that we should see how 
| far the higher culture of men, brought up for the most part 
outside the pale of the Established Church, and therefore but 
little disposed to concur in the mere traditions of authority 
cherished by that Church, may yield a similar, and how far a 
dissimilar result, as regards political convictions, from the 
| culture of Oxford and Cambridge. We have often pointed 
| out that the elder Universities have unduly connected the 
| reputation for learning with the reputation for conservatism, 

—and that the liberal Universities are in a position to givea 
| far truer report of the most natural politics of highly culti- 


| 
i 
i| vated men than those which are, by manifold historical, 


| traditional, and social ties, pre-engaged in the interests of the 
established system. 

Holding these views, we can with full consistency, there- 
fore, echo the wish expressed by Lord Granville, the Chan- 
cellor of the London University, at its session last Wednesday, 
that in their first choice of a representative,—if the right 
offered by the Reform Bill should ultimately be attained,— 
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the graduates might remember, besides the natural political 
tests which, as a matter of course, they would apply to any can 
didate, that that which in a University constituency corre. 
sponds to the locad interests of a county or borough are the 
interests of literature and science. It will not be enough 
for the University to select for their representative g 
man, however able, whose chief recommendation is hig 
political creed ; by so doing, they would throw away the 
opportunity, now for the first time offered them, of marking 
their sense of the value of true University culture, as well ag 
their conviction of its legitimate political fruits. They ought 
to select a man who would be, in the first pluce, highly 
qualified to represent literature and science as such; and, 
in the second, qualified also to represent the faith in political 
freedom with which the interests of literature and science 
are so closely bound up. 

We believe it is nosecret that two not very suitable candi. 
dates are now actually in the field, while the name of 
a third, who is not yet in the field, has been found in 
the highest degree acceptable to a large number of the 
graduates. Sir C. Locock has avowedly been brought for. 
ward as a supporter of the Conservative party in the House, 
and we need not say that a supporter of Lord Derby can- 
not expect to win the suffrages of the University of London. 
Indeed, apart from the professional bias which will induce no 
doubt some of the medical graduates to support that eminent 
accoucheur, we are not aware that Sir C. Locock has any 
claim on men either of science or literature, as such. The 
other candidate who is already in the field is himself a gra- 
duate, as well asaman of ability, whose services to the 
graduates in the uphill fight by which they have at length at- 
tained the right to take part in the government of the Univer- 
sity, have been very great,—services which have already 
procured him the honourable post of Chairman of Convocation; 
we mean Dr Foster. Unfortunately, however, his general 
politics are somewhat of an extreme cast, and his political 
connections are not such as would be at all desirable in the 
representative of the University of London, who certainly 
ought to be absolutely independent of all external influences. 
He is known to be the salaried officer of the Society for the 
Liberation of Religion from State Patronage and Control, 
and has, no doubt, influenced many an election by the pres- 
sure which, as the officer of that Society, he has brought to 
bear upon liberal candidates on the hustings. Such a man, 
however able, is not in a position to represent fitly a Univer- 
sity constitueney. The trammels of his other political con- 
nections would inevitably identify him with a well-defined 
and narrow party in the House,—and the political convic- 
tions and wishes of the London University graduates would 
be confused, if not merged, in his person, with the con- 
victions of the more vehement dissenting sects. Moreover, 
Dr Foster’s pursuits and interests have always, we believe, 
been more closely associated with political than with literary 
and scientific aims, and he would assuredly bring to 
the University none of the reputation of literary scholarship, 
scientific attainments, or purely intellectual gifts. ‘That he 
is a man of vigour, sincerity, and ability, we have admitted. 
His recent evidence before a Parliamentary Committee on 
Church Rates shows that he can face with courageous consis- 
tency all the legitimate consequences of an abstract theory. 
His faith in the voluntary principleis, we believe, carried to 
the point of wishing to see all the property of the Church 
secularised, and all the educational gran‘ 1 of the Government 
ultimately withdrawn—the grant tothe University of London 
of course being included. Such a maa would represent, not 
the liberal culture of the country, but the keenest pre 
judices of dissenters. And we should esteem it a great 
misfortune if, by any misunderstanding or division m the 
liberal ranks, Dr Foster should be selected to represent the 
University of London in the House of Commons. F 

There is a third proposition now before the graduates, which 
would, we think, adequately fulfil the conditions laid down 
by Lord Granville on Wednesday last. It is the wish of r 
large number of the graduates to prevail on the Master © 
the Rolls to offer himself to their suffrages,—and should the 
requisition be widely enough signed to give every probability 
of success, there is some reason to hope that they may be suc 
cessful. Sir John Romilly would command a position for tae 
young constituency which neither Sir Charles Locock nor Dr 
Foster could pretend to give it. The nameof Romilly is the 








best pledge the University of London could have for the truly |) 
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catholic spirit of his political principles; and the Roman 
Catholics, at least, have but lately had a proof of the 
fidelity with which he carries out these principles in 
action. The unjustly impeached and yet unimpeachable 
appointment which he recently made in the State Reeord 
Office, reminds us at once of his loyalty to the principle 
of toleration, and of his great services to English his- 
torical literature in inaugurating the publication of a 
most valuable series of State documents. If, however, 
the graduates of the University of London should not be 
able to persuade Sir John Romilly to lend his name to the 
" still embryo constituency, we earnestly trust that some other 
man will be found who, while vindicating, in the name of 
the University, the natural bond which subsists between 
true culture and true liberty, will yet be identified with no 
narrow or sectiona: party either in Church or State. Before 
ail things, let its representative be a man who, either in 
connection with literature, science, or abstract thought, will 
command respect for his University culture; and, next, let 
him represent that moderate type of liberal politics which is 
as averse to democracy on the one side, as it is to oligarchy 
|| on the other. 





THE NEW BANKRUPTCY BILL 
We have received the following letter with respect to the 
portion of the Bankruptcy Bill introduced into the House of 
Commons by Sir R. Bethell, to which we lately called the 
attention of our readers :— 
TO THE EDITOR OF THE ECONOMISZ. 

Sir,—Are you or your readers aware that Sir Richard 
Bethell proposes by his Bankruptcy Bill practically to 
abolish all oie of composition and arrangement between a 
debtor and his creditors, and to leave the Court of Bankruptcy 
as the one and alone way in which an insolvent estate 
canbe woundup? Ifhis Bill shall become law, this will be the 
| effect of the 400th and 404th clauses of the Bill, as amended in 
| Committee ; for of these the first renders void every such deed or 

agreement unless it be registered, and the latter, on registration, 
| turns the trustees into assignees and brings the estate within the 
| operation of the Court, in the same manner as if the debtor had 
| been adjudged a bankrupt. 

The words of the first of these clauses are these :—‘* No deed, 
| instrument, or agreement by which a debtor conveys, or covenants or 
| agrees to convey his estate and effects, or the principal part thereof, 
for the benefit of the creditors, or makes any arrangement or agree- 
ment with his creditors, or any person on their behalt touching the 
distribution, inspection, conduct, management, or winding-up of 
his affairs or estate, and the release or discharge of such debtor 
from debts or liabilities, shall be valid or good in law, unless the 
same shall, within twenty-one days from and after the execution 
thereof by such debtor, be registered in the Court of Bankruptcy 
m manner herein directed.” 

_ The 404th clause enacts that on the registration of such deed or 
mstrument, “the debtor and creditors and trustees, parties to 
such deed, or who have. assented thereto, or are bound thereby, 
shall, in all matters relating to the estate and effects of such debtor, 
be subject to the jurisdiction of the Court of Bankruptcy, and 
shall respectively have the benefit of and be liable to all the provi- 
Sions of this Act, in the same or like manner as if the debtor had 
been adjudged a bankrupt, and the creditors had proved, and the 
a been appointed creditors’ assignees under such bank- 
ruptey.’ 

ow, no one feels more strongly than I do the evils that at pre- 
sent exist under the shelter of these arrangements and composi- 
tions; but, at the same time, I am not prepared, and I believe the 
public in general are not prepared, to give up the right and the 
power of entering into them. As things now stand, they are gene- 
rally better than a bankruptcy ; and are we so sure that everything 

be cheap and pleasant in Sir Richard Bethell’s new Court as to 
make us give up the right of private arrangement? If the Court 
works well, such arrangements will not be resorted to; but if ill, 
what then? It will be awkward to find ourselves absolutely de- 
barred from the only avenue by which we may escape from the 
urt, and bound, nolens volens, to drag every estate through it. 

I greatly doubt, on general principles, such an interference with 
the liberty of contract as that proposed by Sir Richard Bethell. I 
doubt the expediency of attempting to abolish and declare utterly 
Many 80 large a class of mercantile contracts as those specified in 

400th section, which in themselves may be perfectly free from 
B 2 it foot untainted with fraud, and binding in conscience. 
ca ner remembered, that though the clause only professes to 
ase. all leeds as are not registered, yet it does in fact put an 
private arrangements whatsoever ; for, on registration, as 

ment ceases to be a private convention, 





Thave shown, the arr. 

and is turned into a ban ruptcy. 

mA - greatly mistaken if this enactment will not lead to much 

. ubt and uncertainty, and therefore litigation. Will these arrange- 
ents be void, or voidable only ? Will they be void for all pur- 











poses whatsoever, or only for some? What are the exact limits of 
the deeds comprised within the section? What is ‘the principal 
part of a man’s estate,” and, more important still, what is the 
meaning of the expressions, ‘‘ the creditors,” and “ his creditors’? 
Do they mean all, and apply only where the deed includes every one, 
or do they mean some or all, i.e., any one or more of them? The 
clause ought at any rate to be somewhat more precise in its 
wording than now it is; but I think it wrong asa whole, and hope 
it will be expunged. 

Thaveread the article inthe Economist of April 28th, and Iagree 
with it in approving of the facilities given for arrangement after 


bavkruptey. If there is to be this freedom after bankruptcy, why | 


should the Bill improve their restraints on arrangements before 
that event ? 

I admit the evils of these deeds of arrangement and composition, 
and yet I object to their proposed abolition. It may well be asked 
what remedy do I propose. I[ propose that which, after a careful 
consideration of the subject, was inserted in Lord John Russell’s 
Bill, namely,— first, a permissive, not compulsory, registration of 
composition deeds at the instance of any person interested; and 
secondly, thereupon investing the Courts of Bankruptey with 
power to interfere in respect of any particular matter of fraud, 
breach of trust, or improper procedure requiring the aid of a Court, 
without compelling the estate to be entirely administered by the 
Court,—in fact, giving the Court a power of correction, not of ad- 
ministration. Such a permissive registration and such a corrective 
jurisdiction are, in my opinion, far more germane both to our habits 
of thoughts and practice and to sound jurisprudence, than the 
wholesale interference with mercantile contracts proposed’ by the 
Attorney-General.—I am, Sir, your obedient servant, E. D 

We do not agree with our correspondent in the interpreta- 


—— 





tion which he gives to the Bill, though his quotation of two 
of the clauses is correct. 
arrangement shall be registered in bankruptcy; but this is a 
very different thing from leaving the “ Court of Bankruptcy 
‘* the one and alone way in which an insolvent estate can be 


“wound up.” The latter part of the 404th clause, which our 
correspondent has not quoted, shows this,—for it provides 
that, “ except where the deed shall expressly provide otherwise, | 


“the Court shall determine all questions arising under the 
“deed according to the law and practice in bankruptcy so 
“ far as they may be applicable.’ As we read the? Bill, the 
insolvent would not be Gazetted a bankrupt in consequence of 
any such deed of arrangement as it contemplates. An insol- 
vent, therefore, will continue, as at present, to have the 
alternative of arranging with his creditors or of becoming a 
bankrupt. 

The second point which our correpondent raises, viz, the 
expediency of this compulsory registration, does not seem to 
be very material. 


have easy access to the Court of Bankruptcy for the decision 


of controverted questions; we wish them to be guided | 
by the law of bankruptcy in the division of the estate, for | 
that law is probably likely to be right in such matters—is, | 


at any rate, the best attainable guide. Whether or not the 
the deed of arrangement be or be not registered, is, we be- 
lieve, a very secondary question. 








THE BEST WAY OF CONTRACTING LOANS BY 
THE STATE. 
WE have received the following letter :— 


“In the Times of the 18th April there is a leader on Indian | 


Finance, in which occurs the following passage :—‘* We have fre- 
quently had to observe on the folly of open loans, and on the 
practice of borrowing continually at higher and higher rates ot 
interest, instead of borrowing at a fixed interest, and leaving the 
sum borrowed to be determined by the amount tendered to pur- 
chase the annuity which was offered in exchange.” In reference to 
the above, a Yorkshire subscriber begs to ask the opinion of the 
Economist as to the relative advantages to a Government of the 
two modes of borrowing, as to him the best plan would appear to 
be that the Government should actually receive the full amount of 
principal of any obligation contracted. Government might, 
thereby, generally be paying a nominally higher rate of interest, 
but the principal of the debt would be less; and, as the loans are 
redeemable, there would be more frequently, in times of ease, an | 
opportunity of reducing the rate of interest or annual charge.’ 
There is no doubt of the abstract correctness of the remark 
made by our correspondent. At first sight every one would 
agree that a Government, like an individual, had better | 
obtain 1007 for every 100¢ of debt he incurs, and pay whai- | 
ever interest may be necessary to obtain it. In practice, | 
however, there are other circumstances which render it | 


inexpedient to act strictly on this principle. 
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The Bill requires that all deeds of | 


We wish creditors to be able to manage | 
what is really their estate for themselves; we wish them to | 
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Under the system of funding, Government debts are sale- 
able commodities; and it is of great consequence that they 
should be of the most saleable kind. If the Government 
borrow in an unmarketable stock, it will borrow on unfavour- 
able terms. The rate of interest is not the only circumstance 
which regulates the amount a Government can obtain for each 
100/ of debt which it incurs. For example: in England it 
will always be cheaper to borrow in Consols than in any 
other stock, because Consols are the largest stock now 
existing,—are more largely dealt in on the Stock Ex- 
change,—are the favourite commodity there. ‘The terms on 
which a Government Joan should be contrac'ed are, there- 
fore, in every case a delicate matter of practical discretion. 











PLURALITY OF VOTES.—ROYAL COMMISSION. 
TO THE EDITOR OF THE EOONOMIST- 

Srr,—The Reform Bill is not to be withdrawn by the Govern- 
ment for completion. The half which is wanting—securities for 
the equal distribution of political power—must therefore be sup- 
plied by the amendments of non-oflicial members. ‘The time for 
discussing suggestions is now come ; and the subject is so serious 
that I venture to trespass on your indulgence with a few more 
words. 

The arrangement which I propose is this: that every occupier 
of a house rated at 10/ a year or under should be entitled to one 
vote in the election of members of Parliament; that for every 
additional 10/ of value an additional vote should be allotted ; and 
that every occupier of a house of 60/ a year and upwards shoula 
receive the maximum of six votes. I have taken for the starting 
point the present 102 franchise. This figure is a matter of detail, 
and can be altered without interfering with the substance of the 
proposal. 

1 would add two further conditions: that each elector should be 
allowed to vote for one candidate only; and that boroughs should 
be divided into wards, each returning one member, as recom- 
mended by Mr Massey. I-cannot, however, at present enter into 
the examination of these and some auxiliary propositions. 

The method of plural voting is now successfully at work in the 
election of select vestries and of poor law guardians; and it is so 
eminently the central point towards which the practical intelligence 
and experience of modern times gravitate, that it is now applied, 
universally I believe, to all new joint stock companies. Owners 
of single shares obtain one vote: those who possess a larger number 
receive additional votes progressively up to a maximum of six 
votes. No proprietor is excluded from voting, but all proprietors 
do not exercise the same power in voting. 

The scheme, then, is practical and successful. It is not only in 
harmony with existing institutions, but actually suggested by them. 
It supplies the precise thing which is wanted,—a counterpoise to 
the preponderating numbers of the classes to be enfranchised. It 
promises a permanent settlement of Reform, because it possesses 
the highest of all political merits, and the sole guarantee of stability, 
justice. Its aim is not to confer privileges, but t» convert a 
natural inequality into a fair and even-handed apportionment. 
What, therefore, prevents its adoption ? 

It will net be listened to, people exclaim. But who are they 
who will not listen to it? Not the present constituencies. They 
cannot desire their voluntary offer to share political power 
with the non-electors to be made the means, by the mere force of 
numbers, of their own disfranchisement. None are so interested 
as they in providing sufficient securities ; for if they surrender the 
election of members to new classes, they convict themselves of 
guilt for the past, and incapacity for the future. Nor the working 
classes themselves; for their dispassionate and respectful attitude 
demonstrates beyond dispute that they seek, not the monopoly of 
the government of the State, but a reasonable concession of legi- 
timate . 

‘Those who will not hear belong chiefly to two classes. Those 
who manage the present system of elections, the members chosen, 
ther agents, the political organisations in each borough, natu- 
rally dislike the introduction of new machinery. It alarms their 
imaginations. They do not know what its effects will be; how 
their influence will be affected by it. They know their position 
under existing arrangements ; they can calculate and prepare re- 
sults. A new method imposes on them the trouble of thinking ; 
and, what is yet worse, leaves them uncertain as to its conse- 
quences, 

This is the class whose resistance is most formidable; they are 
the men who most readily throw out the objection that the proposal 
is new, or too late. Many, no doubt, under these assertions, dis- 
guise a secret wish to oppose Reform. It is idle to address to such 
men arguments in favour of plurality of votes, or any other mode 
of carrying out a reform which they hope to get rid of entirely. 
It is for them to weigh the significance of a Reform Bill reaching 
an unopposed second reading, and the magnitude of the force 
which has effected this. I turn to those who know that reform is 
inevitable, and beg to remind them that, if a change in the consti- 
tution must come, to provide no preparation for it by fore- 





to be given to it, is to incur the extremity of danger and of folly 
It is the surest method of allowing chance and ignorance, and g 
few strong but ill-guided wills to have their way. if mischief were 
wished for, there would be no more effectual means of accomplish. 


ing it. 

But there is a smaller, but more consistent and resolute 
who stop their ears against plurality of votes or any other check 
on the sway of numbers. ‘These are the leaders of the democracy 
in the press and on the phone -ane who know well what their 
object is, and spare neither thought nor labour to attain it. Their 
ultimate end is precisely that which these counterpoises are jn. 
tended to defeat—the uncontrolled rule of the multitude. Th 
are aware that the most certain way of pushing aside a pood| 
measure is to prevent it from being taken into consideration. 
denounce it at once as a thing not to be spoken of: we will not 
have it, they cry. But is it so? Are matters brought to that / 
pass that the demands of the suitors alone, and not the voice of 
the judge, are to be heard? Has the decision of the form of 
government Englar.d is to have been removed from the House of 
Commons and the social forces it represents, and been made over 
to workmen and artisans, or rather to a few oratcrs and newspa 
editors who impudently profess to speak in their name? Nothing | 
is left, it seems, but to capitulate; but where is the breach, 
where are the storming columns whose irresistible assault is at 
hand? Where are the men who assure us, that if plurality of votes 
is enacted, they will raise disorder, riot, and civil war ? 

Nothing is more astonishing than the ever-renewed creduli 
with which the assumption of demagogues is accepted, that they 
represent the feelings and the wishes of the masses. It is the in- 
capacity of the upper classes to perceive this falsehood, and their 
cowardice or inertness in resisting it, which gives success to revo. 
lutions. There is not the scantiest foundation for the notion that 
the unrepresented classes would resent any restriction on the fran- 
chise which was shown to be moderate and just ; yet the democratic 
leaders are believed and feared, when vy! assert that the very 
mention of conditions would be repudiated by rebellion. 

But how is it right, we are asked, that one man should have 
more votes than another? Because such, I answer, is the spirit 
of the constitution and the teaching of nature. In my former let- 
ter I showed how unequal efficacy of votes,—that is, of political 
power,—pervaded every part of our institutions. Let me add one J 
illustration more. London sends four members to Parliament, and 
many counties three. Every citizen of London is directly repre- 
sented by four men, and can positively influence four votes in Par- 
liament. What is this but plurality of votes, and a really larger 
power than six electoral votes restricted to a single member ? 

Inequality is the law of society and of human nature. Every 
man differs from another in some natural or acquired talent; and 
civilisation is only the result of the wise employment of each 
member of society in the function for which he has a special capa- 
city. Who ever speaks of a soldier having an equal right of voting, 
that is, of deciding with a general, a layman with a judge, a 
peasant with a carpenter? Who has ever said that every man isas 
fit as another to be a member of Parliament? Political socialism 
is as false and unnatural as the socialism which demands that every 
man should receive an equal share of the fruits of labour. 

But, it is answered, that even if the educated alone are fit to legis- 
late, every man has equal capacity to select a representative. This 
assertion is as untrue, as that every man is alike capable of select- 
ing a good ploughman. An honest, right+minded, and enlightened 
representative is a man difficult to discover. It requires consider- 
able mental attainments to discern him. Parliament may be dis- 
solved upon a Coercion Bill, a Chinese war, or a Treaty : is it pre- 
tended that every elector is equally competent to form an opinion 
on such questions? The ballot is vehemently demanded by 
the democracy : what is this but an admission that certain electors 
need protection against intimidation or influence ?—that they are 
wanting in the capital point of independence? Fitness for the 
required function is the universal law of human life; and fitness 
to discern a good representative, and to vote for him, when 
discovered, manifestly does not exist in equal degrees in every 
elector. $ 

The notion of equal natural rights is absurd. Political rights, 
like the political institutions on which they depend, are all arbitrary. 
There is no such thing as a universal and inherent political right. 
All men are entitled to justice and good government, but the 
machinery for obtaining these great results varies with each kind 
of political government. The theory of the English constitution 
is the equal representation of every important interest, not that e 
persons, nor even of classes. Throughout it repudiates equality 0 
political power for individuals. ; 

But a should a rich man have more votes than a poor man: 

Why conte an invidious privilege on property? These questions 
spring from confusion of thought. It is expedient to give a large 
individual influence to the members of the upper classes, not a8 4 
reward or a privilege, but because they are fewer in numbers, an 

because it is of the highest importance to the common welfare that 
the qualities associated with property should wield as great® 
power in the State as those belonging to the other classes. er 
equal distribution of electoral efficacy to individual electors wou 
































thought, to make no deliberate choice beforehand of the form 
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render the attainment of this object impossible. Property implies 
independence, leisure, education, general and professional kao¥ 
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ledge, love of order, diminished excitability. It is neither a wrong 
nor a reproach to a poor man that he does not possess as many 
votes as his richer neighbour. As an artisan, he may be greatly his 
jor in particular skill; as an elector, he is less able to judge 
itical questions and qualities. There is no elector so poor as to 
Be incapable of understanding that a low franchise and equal 
yotes would put the election of members of Parliament into the 
hands of men as poor as himself, and that the result would be 
that he would be represented by an inferior member and governed 
by worse laws. It is not, as some have insinuated, that the rich 
man has a natural right to govern, because he has a larger stake in 
the country, or that his small earnings are not as valuable to the 
rman as his broad estate is to the squire; but the fact in 
nature and reason is this, that the influence of the personal and 
material qualities attached to property are essential to the pre- 
servation of society, and that these qualities would be annihilated 
by the unrestricted majority of the numbers of the lower classes 
in political elections. 
ne suggestion in conclusion. 1t is obvious that a well-consi- 
dered and complete Reform Bill cannot spring up within the House 
of Commons itself. The usual and constitutional practice has 
been that a Reform Bill should be framed and proposed by the 
Government when some urgent political necessity called for re- 
forming action. It is the peculiarity of the — time that the 
movement has taken its rise in a general feeling of the duty and 
the expediency of an extension of the franchise. A rule has to be 
laid down, calmly and deliberately, for the future development of 
the constitution. On the other hand, a Government is so mixed up 
with the party and personal interests of the day, as to be scarcely 
le of that impartiality and breadth of view which are required 
for the discharge of this great duty. Recourse must be had to the 
intellectual resources and the broadest political experience of the 
whole nation. No machinery is so well adapted to elicit and 
weigh the counsels of those who are best qualified to advise asa Royal 
Commission ; and I conclude with the expression of an earnest 
hope that such a body may be charged with this highest of duties, 
to consider and recommend what is the enlargement of the fran- 
chise and the conditions of its exercise which are best suited to 
the spirit of the constitution, and most calculated to promote the 
po and justly-apportioned prosperity of the whole community.— 
I remain, Sir, your obedient servunt, 
Atheneum, May 9, 1860. 


Bonamy PRIce. 








PLURAL VOTING. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—There would seem to be two objections to Mr Sturges 
Bourne’s plan for the representation of the people in Parliament, so 

werfully advocated in your number of the 5th inst. by Mr 

namy Price. 

These are—First, that there is no reason why the classes who 
' pay poor rates should have more political power than those who do 
not; the shipowner, the merchant, or the railway proprietor is 
as likely to make a wise use of the suffrage as the millowner or 
shopkeeper. 

e second is, that it is unwise to base the franchise upon rates, 
which many hold, with William von Humboldt, Bastiat, Chalmers, 
and Herbert Spencer, to be condemned by the sound principles of 
political economy. Should the Poor Laws be abolished, what 
would become of the franchise on Sturges Bourne’s principle ? 














These objections would be entirely obviated by making the 
number of votes depend, not on the amount of a man’s poor rates, 

! but on the rent of his dwelling-house ; thus, let. all householders 

1 paying a rent of 107 and under have one vote ; between 10/ and 25/, 

i, two votes; between 25/2 and 50l, three votes; between 50/ and 

i} 100/, four votes ; and above 100/, five votes. 

i @ taxes a man pays, his education and intelligence, his anxiety 






































* ne quid detrimenti respublica capiat,” are all more or less in 
Proportion to his income :—why, then, should not the rent of his 
|| dwelling-house, which it will be generally admitted is the best 
available criterion of his income (see Mill’s “ Principles of Poli- 
| tical Economy”), determine the number of votes he should have in 
i ing a representative to Parliament, in the same way as the 
: number of votes of a shareholder in a railway company depends on 
| the amount of his stock ? 
: There is, perhaps, no novelty in these suggestions, but the alarm 
l 80 generally felt lest the measure now before Parliament should 
; pave the way to mere mob-rule, renders the intelligent portion of 
f € public less inclined to reject plans for balancing the numerical 
f Preponderance of the working classes, merely because they are 
untried, than they have hitherto been.—I am, Sir, your obedient 
2 servant, tpl 8 4 
8 
e : 
: Agriculture. 
' 
at AGRICULTURAL DIPLOMAS. 
a re ... GOVERNMENT MODEL FARMING. 
0 ERTAIN it is that agriculture when petted or patronised has never 
id ‘own any very satisfactory results, but when left to its own unim- 
es OG efforts it invariably prospers. The Royal Agricultural College 
f° irencester, which was established to give a higher agricultural 
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training to farmers’ sons than they had previously the oppor 
of obtaining, was found to be unsuited to the class for whose benefit 
it was intended, so that the last person to be sought for amongst the 
pupils has always been a farmer's son. 

Again a charter has been bestowed on the Highland and Agri- 
cultural Society, authorising the formation of a Board of its govern- 
ing body empowered to examine candidates for and to grant 
“* agricultural diplomas.” What has been the result of this ambi- 
tious attempt to promote “ agricultural education” ? Why, at the 
last examination Board helda few weeks ago, one candidate, and one 
only, presented himself, and that one a young man who had been re- 
jected last year, but who now received hisdiploma. We believe not 
more than two or three other diplomas have been conferred under 
the charter, and that of this year will probably be the 
last. In truth, the art of husbandry is not one in which merely 
honorary degrees can be regarded as of any practical utility. It is 
a business requiring energy and capital more than scientific attain- 
ments, although, as in other things, the man who, to natural saga- 
city and capital, adds scientific knowledge, will find occasional 
advantages unattained by his less-educated brother farmers. As 
a class, however, farmers will not seek for these “‘ degrees,” nor 
would they find them of much value if they got them. This is not the 
direction the agricultural mind should take. The farming classes 
want emancipation from a sort of pseudo-feudalism, which hangs 
about all engagements between landlords and tenant-farmers, and 
prevents the application to husbandry of the knowledge already 
possessed by farmers, and still more interferes with the applica- 
tion of capital to husbandry. Neither has English or Irish farmin 
profited much by model farms, to which farmers are told to loo. 
for instruction. Thus Mr Mechi has always excited rural antago- 
nism by daring to assert he makes a profit by farming, which, as 
we read his figures, seems to be nothing very extraordinary for the 
amount of capital employed on land highly improved; and he 
has _— more of a bugbear than an example to the farming 
world. 

Again, in Ireland, model farms have been established under the 
management of the Commissioners of Public Works, as a depart- 
ment of the National Board of Education, and certainly the results 
look more like warnings against Government farming than ex- 
amples to instruct the Irish farmers. The Financial Reformer 
publishes the following tabular results of an analysis of the accounts 


: ; 5 
contained in the Irish Farmer's Gazette :— 
































| _ | Loss 
: Balanee per 
| Expenditure. Receipts. against Farm.| Statute 
| Acre. 
| &.054 £ ad £sd|é£ ses 
Albert Model Farm, Glasnevin) 410917 3| 153215 2) 2577 21) 47 
Athy _ 4443 9 303 4 2 14019 7 24 
Bailieborough — } 9 110 11 0 177 8 9 313 
Ballymoney — 405 610 186 6 4 219 0 6 910 
Bath — 377 5 135 0 2 237 1 3 512 
Belfast _ 3 209 16 1 792 5 2 7 6 
Derrycastle — 1 6113 8 143 12 5 718 
Dunmanway — 5 7 610 16111 7] 10 0 
Farrahy — « - § 49 5 1 238 14 7 5 16 
Glandore — | 220 710 9111 5 12816 5 5 8 
Glasnevin Industrial School...| 12010 3 74 6 6 4639 ove 
_ Model Garden ...... } 121 6 0 62 13 10 5812 2 ove 
Go-manstown Model Farm...) 497 810 246 1 251 5 9 5 6 
Kilkenny — eve 665 6 4 385 0 9 270 5 7 3 8 
Kyle Park — eco} 22215 9 69 9 6 153 6 3 911 
Leitrim ae eee} 222 13 2 4415 3 177 17 11 1117 
L merick _ «| 1,007 310 476 9 4 530 14 6 79 
Mount Irenchard — 113 13 8 21 0 0 9213 8 3 1 
Munster — 75432 1 605 0 4 14911 9 1 3 
Temp ledouglas —_ 308 16 8 48 18 11 25917 9 12 19 
Tervoe _ 24116 2 10L 3 0 14013 2 6 2 
Woodstock — 4310 5 819 8 3410 9 45 
Balance against Farms under Management of the Board ...... 6,952 5 4 
Expenditure on Model Agricultural Schools under Local cack 
M t ‘ 66 
Expenditure on Ordinary ditto © see 303 3 0 
Expenditure on Workhouse ditto 457 10 0 
Salaries and Expenses of Inspector ana two Assistants........., 1,307 13 6 
Albert Training istab‘ishment, for Furniture, &c......... | 243 9 6 
Belfast Model Farm, Buildings, Fittings, &c. ........... «| 281416 6 
Kilkenny -- - — = eeecceccecenee 2,264 16 11 
Limerick _ _ — «= avvececvcccercevesees| 692 13 0 
Munster _ = = = eb cecesecenneseseeess 3,541 14 0 
19,268 8 5 











To this it is stated 1,101/ 11s 5d for repairing, &c., at Glasnevin, 
must be added, making a total expenditure of 20,369/19s 10d spent in 
teaching farming to gentlemen’s and farmers’ sons. Surely this is not 
the proper business of the public departments of this country. The 
emigration which has for some years been going on from Ireland 
will gradually clear the way for the introduction of better systems 
of farming than formerly prevailed there ; but the mode in which 
that is to be accomplished must be left to private capital and indi- 
vidual enterprise. 








AGRICULTURAL NOTES AND QUERIES. 
Ar length we seem to have arrived at the season of spring. The 
weather has now since the 7th of May become seasonable, some 
rain has fallen, and our crops, which are certainly from a fortnight 
to four weeks later than usual, are showing signs of improvement. 
The past winter has been one of the most remarkable on record. 
Beginning in the middle of October it continued down to the 25th 





of April, when there was snow in most parts of the country, and 
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in some districts a good deal of it. The wheat has suffered most, 
but still if henceforth we have a mild month or six weeks with a 
fair share of rain, there will not be the amount of deficiency which 
has been apprehended. ‘There is a short breadth of wheat sown, 
and the period of the year is too late for the growing crops to 
increase much by tillering, so that the chances are that with fine 
weather the quantity of wheat next harvest will not be 
more than an average one, while should the rest of the season 
prove unfavourable, we may, and probably shall, have a short 
supply of home-grown wheat. 

The prospects for spring corn are better. On all except the 
wet soils the seed has been sown in a good seed-bed, and for the 
most part has sprung up vigorously, while, from the long con- 
tinued dry weather since March, every piece of land intended for 
spring corn or pulse has been sown, and generally in good order. 
With fine weather during the remainder of May and June, there 
will probably be good crops of barley and oats. The great source 
of trouble and anxiety to farmers for the last two months has been 
the want of provender for their sheep and cattle. In the North 
of England and Scotland, hay has sold for 8/ and 10/, and even 
more per ton. Roots everywhere are nearly consumed, and but 
for the largely increased growth of mangold wurtzel which has 
taken place of late years, the live stock of the country could 
scarcely have been kept alive. In some districts the loss of ewes 
and lambs have been considerable. Indeed, taken as a whole, the 








| the ensuing general meeting.” 


past winter has been the most trying English farmers of this 
generation have experienced. Still we hear none of the cries of 

istress which formerly issued from the “ agricultural interest” 
whenever any untoward circumstances affected the business of 
husbandry, or the prices of rural produce. On the contrary, all 
classes of farmers are deriving useful lessons from the events of 
the past season, and the better classes of the farming body are 
attending more narrowly than of late to the terms of their farm- 
contracts, and the overbearing influence exerted by the landowners 
in matters relating to the agriculture of the country. 

We noticed last week the fact of the new and unopposed mem- 
ber for Berkshire finding it prudent to make an “explanation” on the 
subject of his own game preservation; and in the Mark lane Ex- 
press for the present week we find a distinct complaint of increase 
and increasing preponderance of the landlord element in the 
Council of the Royal Agricultural Society, of which all who have 
come in contact with our leading farmers must for some time past 
have heard murmurs and mutterings. The recent elections of Secre- 
tary and Editor of the Society's Journal have been made through 
the influence of the landlord element in the Council, and in oppo- 
sition to that of the farmers and practical agriculturists. At the 
same time a sort of grudging and partial compliance with the de- 
mand made for greater publicity of the proceedings of the Council 
has been conceded, in the recommendation ‘that the Secretary 
prepare notes of the business transacted at the monthly councils, 
the principal grounds of the decisions arrived at, with the numbers 
of the majority and minority in each case, and should furnish the 
newspaper press with a report of the proceedings as soon as prac- 


| ticable after the rising of the Council, and that the substance of 


reports received and adopted by the Council should also be given ; 
and where any written paper is read or laid before the Council, 
which is of too great length for immediate insertion in the proceed- 
ings, it shall be referred to the editor to report upon at the follow- 
ing weekly council.” Is not this very like an Agricul- 
tural Court Circular, from which anything which might 
ruffle the majority of the Council is carefully excluded? The 


'! Council also, at the same meeting on the 2nd of May, “ arranged 


an election list, to be recommended by them for the adoption of 
Hereupon the Mark Lane Ex- 


|’ press, giving expression to the sentiments of the leading farmers 


po oe 





| who interest themselves in the affairs of the Society, says :—‘t The 


House list shows the names of these [the third of the Council who 


| go out by rotation] with their attendances for the last two years, 


and it is then determined who shall be re-elected, and who shall 
take the places of those it is agreed to pass over. Five are this 
spring to be drafted, and in their stead we have Mr Joseph Druce 
to succeed his father, Mr Hutton vice Mr Huskisson, and then one 
Duke, one Earl, and one Right Honourable. Of course there is a 
good deal of battling over such a selection ; but it is getting more 
and more one way”; while several eminent and practical farmers 
who were duly proposed for the vacancies, “had no chance against 
their noble opponents. In a Council of seventy-five, there are at 
present thirteen bona fide farmers, three implement makers, an 
engineer, a chemist, a seedsman, and a professor. These in all 
reach to just twenty, while the remaining fifty-five lords and com- 
moners represent the landlord interest. Still, even as it is, the 
latter would seem to be scarcely strong enough; and on the 22nd 
instant their ranks are to be maintained by three to two. And yet 
how many years is it since the late Lord Spencer, as President, 
gave his casting vote in favour of a farmer, because he found on 
examination the two classes were not quite balanced on the list ? 
But now the tenants are clearly less and less wanted, and when 
one of their order brings forward a motion, it is merely as a forlorn 
hope, and to satisfy his own conscience by having done his duty. 
esseseees We fear that the business of an agricultural society is 
fast passing out of the hands of the agriculturists themselves.” 

Though these complaints have not, perhaps, been put before the 

















ublic in quite so definite a form as in the above extract, they are 
7y no means novel, for year by year the tone and guidance of the 
Society have become less and less satisfactory to the practical 
agriculturist, whether of the Council or merely a member, But is 
not this bias towards the landlord interest the natural ang 
almost necessary result of the actual relations of the landlord ang 
tennant-farmer classes in England? Can it be redressed b any 
action on the part of agricultural members of the Society? “Mig 
not the Society take the form and colour of that complex system 
the English “agricultural interest,” wherein the landlords exercise 
the lion’s share of influence, not unfrequently greatly to the detri- 
ment of their own as well as their tenants’ interests? 


This is certain, that if the Royal Agricultural Society is to 
exercise any permanent and substantial influence on the agriculture 
of England, it must be largely guided and controlled by real and 
practical agriculturists. Otherwise it will become a mere dilletangj 
society, offermg once a year to some one of our rural districts g 
pretty spectacle and a pleasant holiday. But it is capable of, and 
ought to, do far better things. 
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Cryton: An Account of the Island, Physical, Historical, and 
Topographical; with Notices of its Natural] listory, Antiquities, 
and Productions. By Sir James Emerson Tenneyr, 
K.C.S., LL.D. Fourth Edition thoroughly revised. Long- 
man, Green, Longman, and Roberts. 

(FIRST NOTICE.) 

Tux call for four editions in quick succession of a work so learned 
and conscientious, scholarlike and thorough, at once so wide and 
exhaustive in its scope, and so accurately and even minutely care- 
ful in its execution, as Sir James Emerson Tennent’s valuable 
work on Ceylon, is creditable to the public taste and judgment. 
It proves that we are not yet wholly given up to the habit of 
fragmentary reading, the growing prevalence of which is attested 
by the unprecedented number and excellence of our periodicals :— 
a habit which, if indulged, saps the energies of the mind, and is 
destructive of all sound culture. “Small books on great sub 
jects” are too much the fashion of the times. Such books may 
be good of their kind, they may convey much information in an 
easy and pleasant manner, and in brief compass; but knowledge 
made easy is not after all of much use; it never becomes properly 
our own, but hangs loosely about our minds, and amounts fre- 
quently to little more in the end than a vague consciousness that 
we once read something somewhere, but forget what or where. 


Sir Emerson Tennent’s volumes are of a different calibre. They 
are not small, nor do they offer to an idle reader a ready-made 
dish for his easy digestion. ‘They must be read carefully if their 
full value is to be known; yet we venture to say that no one who 
has once fairly entered upon their persual will willingly leave 
them unfinished, or think them too voluminous or too minute 
The exertion, if exertion it be, of reading steadily through even 
the drier chapters will be amply repaid by the completeness they 
lend to the whole, and by the unexpected and most amusing 
incidents in which they are not wanting. The chapters, for 
example, on the early Singhalese Chronicles, and on the 
Medieval History of the Island, are not exactly easy reading, 
in spite of the evident pains their writer has taken to 
bring them within compass and to give them a mor 
general interest’; yet, apart from their value in casting light upon 
the present condition of the island, they are ‘in themselves highly 
curious, as gathered from the ancient authentic records—reaching 
back into the seventh century before Christ—of a peculiar race, 
numerous and industrious, cultivating their lands to a high pitch 
by means of reservoirs constructed with vast labour and consider- 
able skill, arguing in their builders a population and an advaneein 
mechanical arts scarcely inferior to that of the ancient Egyptians, 
governed like them by a powerful monarchy and priesthood, in @ 
country where now a scattered and inert people leave the tilling of 
their lands to foreign emigrants, and subsist themselves on the 
but spontaneous productions of their fertile soil. They are only just 
beginning slowly to respond to the stimulants and inducements to 
industry held out to them by their British rulers. 


Ceylon has been in all ages, and among most nations, a fertile 
theme of romance. More * travellers tales” of gigantic dimensions 
have been told respecting it than probably any other land. It 
served for a long time asa convenient region on the borders of the 
unknown world where the kindled imaginations of early travellers 
could find a “ local habitation” for those prodigies in whose exist- 
ence they firmly believed, but which refused to be realised in more 
fuily explored countries. As the Taprobane of the Greeks, the 
Serendib of the Arabians, the Lanka of the Hindoos, it has had 
under each appellation its mystic traditions and reputed marvels. 
Its size was indefinitely enlarged ; and Marco Polo, when the ex- 
aggeration of the ancient accounts became apparent to him, had no 
other resource than to swallow up one-half of the island by an 
inundation of the sea. Yet marvellous as Ceylon appeared to the 
ancients, we doubt if modern researches have much diminished, + 
they have changed the character of, its wonders. ‘The real marv 
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of nature in this lovely island are more beautiful, and almost as 
strange, as the old fables built u W fancy out of half knowledge. 
Sir Emerson Tennent speaks of the ‘ glad surprise” awakened 
by the sight of the scenery in Ceylon. Something of the 
same feeling stirs in us as we read his descriptions, thus 
showing how faithfully he has done his part in reproducing 
nature. When we read of fishes travelling along dusty roads under 
a noonday sun,—of dried up ponds, where not a trace of piscine 
life was to be seen, swarming with struggling fish after a sudden 
shower, so that men take them with ease in inverted baskets,— 
of crocodiles disturbing the traveller’s sleep by appearing through 
the mud floor of his tent,—of a tree which provides food, and fuel, 
light, and warmth, covering, and tools, so that a family can live 


sagacity,—and of earth-worms two feet long, whose worm-casts 
are as large as mole-hills,—we seem to have wandered back into 
the age of fables, and almost expect to come at the next turning 
of the page upon the rhinoceros bearing the elephant aloft trans- 
fixed upon his horn, till blinded with his blood and fat he falls, 
and both—wonderful to relate—are picked up and carried off by 
the gigantic roc:—not that we would cast the slightest doubt 
upon the strict veracity of the book before us (¢hat is apparent in 
every page), but that the realities of life are sometimes wilder than 
its dreams,—truth stranger than fiction. 

It was stated among the many theories current in former times 
about Ceylon, that it had not always been an island, but was sepa- 
rated from the mainland of India by some volcanic disruption, 
which at the same time submerged a large portion of its surface. 
The near approach of the island at its North-Western extremity 
to the peninsula of Hindostan, and the existence of a long low- 
lying reef of rocks stretching between the two, probably gave rise 
to this idea ; and to’ the accompanying tradition that Adam, after 
his expulsion from Eden, being driven into an expiatory exile on 
gome mountain in India before his reunion with Eve upon Mount 
Arafath, crossed over to Ceylon by this reef—hence called Adam's 
Bridge—and took up his abode on the highest mountain of the 
inland range— Adam’s Peak”—where his foot-mark is still shown 
asa proof of the truth of the tradition, and held in respectful 
reverence by all true believers. The reef called after this legend 
is now proved to be of later origin then the rest of the island. So 
far from being the remains of a submerged communication with the 
continent, it 1s the effect of the accretion of sand upon beds of coral 
upheaved in the gradual elevation of the Northern shore. Sir 
Emerson Tennent, in his remarks upon this interesting natural phe- 
nomena, points out the advantage that would be derived from 
widening the one channel by which this reef can be passed. 
Vessels sailing from Bombay to Madras, or vice vers@, would save 
more than half their distance if this passage, now admitting vessels 
drawing ten feet of water, were deepened and enlarged to meet the 
ements of commerce. 

ore the rising of the Northern shore had added greatly to the 
length of the island, Ceylon is supposed to have been almost cir- 
cular. It is now 271} miles long by 137} broad, and covers an 


4 mountainous region from 6,000 to 8,000 feet above thesea level, 
densely wooded, but varied by open slopes called by the natives 
*“patenas.” When the forests were first turned into coffee planta- 
tions, these ready-cleared spaces were seized upon with avidity, but 

yY were soon found to be unsuitable for coflee-growing, or for 
the growth of anything but lemon grass “of coarse texture and 
oppressive perfume.” Round this elevated centre stretch the fer- 
tile low lands, once the occupation and support of a large popu- 
lation, but now in great measure relapsing into their native jungle, 
or covered with dense forests. Here and there, as on the hills, 
open glades are found. ‘‘ These park-like meadows, or, as the 
natives call them, ‘ talewas,’ vary in extent from one to a thousand 
acres. They are belted by the surrounding woods, and studded 
with groups of timber, and sometimes with single trees of gigantic 
dimensions. ‘Through these pastures the deer troup in. herds 
within gunshot, bounding into the nearest cover when disturbed.” 
The forests abound in animal life, and are clothed with the most 
i Se tropical vegetation. Elephants, bears, leopards, buffaloes, 
wild hogs, and monkeys seek shelter in them from the noonday 
heats, while birds of every hue and note throng in the trees, and 
snakes, leeches, and mosquitoes torment the traveller, and in some 
Sort modify his assent tothe Arabian saying that Serendib was given 
to mankind as a second paradise. 

@ sea-coast presents a peculiar formation. 
the ocean currents and of the monsoons, together with the unusual 
amount of soil brought down by the rivers, combine to block up 
the mouths of the rivers with bars of sand and drift, behind which 
wae pent up waters flow in canals, or lie in still lagoons, till swollen 
by oods they burst for themselves another exit. These inland 
Waters, where small craft can sail protected from the storms of the 
outer ocean, under the shadow of palm trees, which grow luxu- 
nantly in sandy places, were known to older mariners under the 
name of the ‘ sobbs” of Serendib. 
ape Northern part of the island, as we have already mentioned, 
4s later formation. It is only slightly raised above the sea, is 
fore in soil, and finds its chief riches in the “still salt pools 

im with bars of sand ” that cover large spaces of its shores, 
and produce a rich harvest of salt to the more than commonly 
—<———___ 








upon its produce alone,—of elephants petonins wonders of 


area about one-sixth less than Ireland. The centre consists of 


The violence of 





industrious inhabitants. The cocoa-nut is the other great article 
of commerce. Sir Emerson Tennent inspected the marvel- 
lous well whose water, sweet at the top, brackish half way 
down, and fetid at bottom, rise and fall with a regular motion 
once in every twelve hours: they are incapable of exhaustion ; 
even the unceasing pumping of three pumps worked by a steam- 
engine fer eight and forty hours made no impression upon them ; 
nor do they ever overflow in the heaviest rains. The water, how- 
ever, has been found useless for irrigatioh, the crops so watered 
returning rather less grain than was originally sown. ‘The 
supposed cause of these remarkable peculiarities is a subterranean 
communication with the sea, at a distance of seven miles off. It 
is curious that on this same coast the natives speak of a river whose 
tide runs inward from the sea,—the very tradition embodied by 
Sinbad the Sailor in his sixth voyage, when he was wrecked upon 
the coast. of Serendib. 

In climate, Ceylon has the advantage over the mainland of India 
that an island always possesses over acontinent. ‘The temperature 
is more equable. “At no period of the day are dangerous results 
to be apprehended from exposure to the sun, and, except during 
parts of the months fof March and April, there is no season 
when moderate exercise is not practicable and agreeable.” The 
suggestions of Sir Emerson Tennent as to the best means of pre- 
serving health during a residence in Ceylon are very valuable as 
the result of careful observation and a long experience. We have 
not nearly exhausted even our inadequate remarks upon these 
delightful volumes, but space fails us, and we must reserve for a 
future occasion some notice of the inhabitants, productions, and 
commercial importance of Ceylon. 
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THe Mitt oN THE Fross. 
‘“*Scenes from Clerical Life,” and “* Adam Bede.” 
Volumes. William Blackwood and Sons. 

In criticising “The Mill on the Floss” we cannot speak of it as 
awhole. The remarks that apply to one volume would be wholly 
inapplicable to the others. ‘That this should be the case is in 
itself a great fault,—an unpardonable one when we remember 
the artistic power and self-control shown in “ Adam Bede.” No 
one but a woman of genius could have written the present tale, 
but it is to be regretted that a woman of genius should have 
consented to publish anything so unequal, so faulty, and so dis- 
agreeably painful. The scene of the story is laid in the neigh- 
bourhood of a small commercial town, through which runs the 
river Floss, and the characters almost all belong to the lower 
middle class,—the class of farmers, millers, and third-rate men of 
business,—a portion of the community which some thirty years ago 
had acquired but little of the education which in the present 
generation hides, as with a slight varnish, the original grain of their 
character. George Eliot’s knowledge of this class is very thorough. 
In ‘“‘ Adam Bede” we had a wonderfully drawn specimen of it in the 
Poyser family. The present volumes give us many more examples, 
all sketched with the same care and truthfulness. Neither nature 
nor art is likely to produce a second Mrs Poyser ; but all who de- 
light in the portrayal of character,—not as it might be, but as it 
has been and is ;—all who can take an interest in human nature for 
itself, without reference to any of the ennobling influences which 
transmute one portion of it, or to the unchastened strength and un- 
tamed energy which give picturesqueness to another portion ;—all, 
in fact, who can assume the mental attitude of investigation and 
study towards their species, will find infinite enjoyment in the picture 
of the Dodson and Tulliver families. The effect of the picture on 
minds incapable of assuming this attitude is well described by the 
author herself :— 

Perhaps sometking akin to this oppressive feeling may have weighed 
upon you in watching this old-fashioned family life on the banks of the 
Floss, which even sorrow hardly suffices to lift above the level of the 
tragi-comic. It is a sordid life, you say, this of the Tullivers and Ded- 
sons—irradiated by no sublime principles, no romantic visions, no active, 
self-renouncing faith—moved by none of those wild, uncontrollable 
passions which create the dark shadows of misery and crime—without 
that primitive rough simplicity of wants, that hard, submissive, ill-paid 
toil, that child-like spelling out of what nature has wriiten, which gives 
its poetry to peasant life. Here, one has cenventional worldly notions 
and habits without instruction and without polish—surely the mosf 
prosaic form of human life: proud respectability in a gig of unfashionable 
build: worldliness without side-disher. Observing those people nerrowly, 
even when the iron hand of misfortune has shaken them from their un- 
questioning hold on the world, one eces little trace of religion, still less of 
a distinctively Christian creed. Their belief in the Unseen, so fares it 
manifests itself at all, seems to be rather of a pagan kind; their moral 
notions, though held with strong tenecity, seem to have no stendard 
beyond hereditary custom. You could not live among such people; you 
are stifled for want of an outlet towards something beautiful, great, or 
noble; you are irritated with these dull men and women, as a kind of 
population out of keeping with the earth on which they live—with this 
rich plain where the great river flows for ever onward, and links the small 
pulse of the old English town with the beatings of the world’s mighty 
heart. A vigorous superstition, that lashes its gods or lashes its own 
back, seems to be more congruous with the mystery of the human lot, 
than the mental condition of these emmet-like Dodsons and Tullivers, I 
share with you this sense of oppressive narrowness; but it is necessary 
that we should feel it, if we care to understand how it acted on the lives ; 
of Tom and Maggie—how it has acted on young natures in many gener- 
ations, that in the onward tendency of human things have risen Shore | 
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the mental level of the generation before them, to which they have been 
nevertheless tied by the strongest fibres of their hearts. 

This oppressive narrowness, however, will only be felt in the 
first volume, moving, as it does, entirely in the family circle of the 
hero and heroine, Tom and Maggie Tulliver, who are children 
when the tale begins. Their mother was a Dodson, one of four 
sisters, whose general family character and individual peculiarities 
are drawn with much humour. The family likeness which George 
Eliot succeeds in preserving in her groups without falling into any 
sameness of character shows a truthfulness and delicacy of pereep- 
tion which are truly admirable. With a healthy overgrowth of 
individuality, we see the old rock cropping out here and there as it 
does in real life; not showing itself ostentatiously, but lurking in 
odd corners and turning up when least expected. Though so 
entirely different from the original stock in many ways, we feel 
that Tom is his father’s son, with a strong infusion of the Dodson 
blood; and in Maggie we can trace the warmth of a Tulliver and 
the strength of a Dodson, though individual superiority carry 
those qualities into a totally different sphere of action. It is 
with character as with genius. Inspiration lights_by preference 
on an individual whose family has for some geiterations shown 
a vigorous amount of capacity. Great musicians and great painters 
for the most part own ancestors whose appreciation and knowledge 
of their art is above par, though it remains within the domain of 
talent and does not rise to that of genius. The soil is slowly pre- 
nag through successive lives before nature can put forth one of 

er best works. And so it is with character. Where we find one 
of unusual interest, bearing within it the capability of unusually 
high achievements, we also generally find a family tradition of 
strength, though that strength may have been coupled with other 
qualities that have made it anything but attractive. Relatively 
speaking, and comparing great things with small, this is the case 
with Maggie and her Dodson ancestors. It is quite natural she 
should belong to that stock. However uninteresting in them- 
selves, they possess the strong and genuine stuff which, linking with 
a higher class of individuality, would be likely to result in a 
striking character. The peculiarities of the Dodson family are 
a strong belief in themselves, and a superstitious tenacity in 
clinging to points of conduct and behaviour which, having through 
Sao received the family sanction, form for them the whole 
etter of the law. These, as may be supposed, are of rather an 
arbitrary nature, and comprise matters of very various degrees 
of importance, though they are all looked upon as equally 
solemn. An unimpeachable will, leaving an impartial dis- 
tribution of property among kin, without regard to any capri- 
cious likes or dislikes, is a matter of religion in the Dodson family, 
—but hardly more so than the orderly rotation of dresses, or the 
due regard for table-cloths, home-spun, of course. ‘ To be honest 
and poor was never a Dodson motto, still less to seem rich though 
being poor ; rather the family badge was to be honest and rich ; 
and not only rich, but richer than was supposed.” The members 
of this family with their four husbands are made to talk and act 
with thorough consistency. Rather too much of their conversa- 
tion is given in the early portion of the tale ; but it is a first-rate 
piece of Dutch painting, and we should be sorry to quarrel with 
its size. 
Our artist, however, is more than a Dutch painter; and the 
brother and sister Tulliver, with their childish joys and sorrow, 
so vividly and touchingly described, look like two of Frére’s ex- 
quisite little figures transferred into the middle of the old amusing 
canvas. The real interest of the book lies in the development 
and the mutual relations of these two characters—Tom, with his 
warm but not demonstrative family affections, his rigid rectitude, 
his limited mental powers and perceptions, but thorough sagacity 
within those limits; Maggie, with her impulsive nature and im- 
perious need for affection, her wavering aspirations, her mental 
capacity and breadth, and her utter want of common sense. He is 
always failing in charity from incapability of estimating her larger 
needs and temptations,—she is always failing in duty from the multi- 
farious promptings of a passionate complex nature ; he is constantly 





achieving creditable successes,—she, poor thing, making brilliant 
failures. Personal family pride, anda certain amount of pharisaical 
spirit which almost necessarily accompanies self-imposed virtue in 
minds that are not gifted with wide sympathies, make Tom very 
hard upon Maggie’s sins; and Maggie’s need of love and help 
make her very sensitive to Tom's severity and to the limited, and 
therefore unjust, nature of his judgments. It is unnecessary to 
say, with two such opposite characters, and with the main interest 
depending on their relations, that it is a very distressing story ;— 
indeed, there is something quite morbid in its unrelieved painful- 
ness, which will, we think, and justly, prevent the book ever 
being a really popular one. We instinctively feel that an 
author has no right to draw beyond a certain point upon 
the class of sympathies that are excited by pity; we yield up 
our mind to him for a time, but expect it to be returned in a 
healthy condition, and not worn and harrowed by the continued 
contemplation of suffering. We think, too, that in the service of 
misery George Eliot has, in the third volume, rather overstrained 
both the characters and the circumstances ; there is a disregard of 
probabilities for the purpose of obtaining a culminating point of 
unhappiness that we would willingly have foregone. 











Tulliver, whose litigious propensities have brought about his ruin, 
but who attributes all his misfortunes to the villany of Mr Wakeen, 
the adverse lawyer. The son of this lawyer, a cripple, is ‘Tom's 
school-fellow, and though the sensitive and intelleetnally _— youth 
finds but little sympathy from the sturdy and athletic Tom, he ex. 
cites all the pity and affection of little Maggie. The whole in. 
tercourse of these three children is given with wonderful natural. 
ness. We do not remember, not even excepting Tom Brown, to 
have seen a more amusing or truthful picture of the natural Eng. 
lish boy than we have in the unintellectual, sagacious, overbearing, 
but manly young Tom Tulliver. It is as fresh and vigorous g 
creation as any we have ever had from the pen of George Eliot. 
The second volume, excepting the first portion, which describes 
the family consultations and sale consequent upon the failure, is of 
a very different description, and deals with inward conflict rather 
than with outward events. Maggie's yearning for oH sa the 
imperious craving of her mind and soul for nourishment, the 
uncontrollable impatience of her young spirit cramped within 
the limits of a dull, unhappy, unsympathising home, to which 
she is nevertheless bound by her strongest affections, are 
described with a power and insight that are equal to the 
best portions of “*Adam Bede.” That she should passion. 
ately embrace an ascetic form of religion,—that she should em. 
brace it thinking that it will by some subtle power turn suffering 
into enjoyment, and refusing to understand that suffering must re- 
main suffering, though resignation may enable the sufferer to bear 
it willingly,—that she should yield to the temptation of enjoyi 
Philip Wakeen’s friendship, and at length consent to their clandes- 
tine engagement, thus losing her moorings again after years of 
discipline and trial,—all this is perfectly natural and beautifully 
described. Tom, too, throwing his whole energy into a definite 
object, working with a manful but surly spirit to pay off his father’s 
debts, and dealing harshly and peremptorily with his sister and 
Philip when he discovers their intercourse, is equally true to the 
promise of his childhood. ‘This portion of the tale is by far the 
most interesting ; it is full of beautiful passages, and we cannot but 
wish that the author had finished at the end of the second volume. 
It would have left a rather imperfect tale, but would have spared 
the reader a great deal of pain, and the work would not have been 
open to more objection on artistic grounds than it is at present. 
The story would then have terminated with the reconciliation of 
Tom and Maggie at their father’s death ; whereas the third volume 
does no more than reconcile them in their own deaths, after a series 
of trials and faults on Maggie’s part which are of too painful and 
disagreeable a nature. 
The third volume deals with an entirely different set of people 
—the gentry of St Ogg's,—and quite moves away from the strong 
vigorous characters that fignred in,the og of the tale. We 
cannot but think it poor in every respect. The workmanship is 
not exactly bad, but it is thinner and less good than any of which we 
could have imagined the author of “‘ Adam Bede” capable, The 
characters, too, are insignificant and the situations forced. In 
order to accumulate upon Maggie’s head the greatest possible 
amount of misery, she is made to fall in love with Stephen Guest, 
a man who, judging from the little we are told of him, was im every 
way inferior to her, whom we feel that she could not have been 
really interested in, though he was tall, strong, and pete 
For his sake she betrays Philip, as well as her cousin and friend,. 
Lucy, who is almost engaged to Stephen. It is true she repents 
and turns back before marrying Stephen. We cannot, however, 
but feel that, even granting her love for him, she would have 
turned back before she did. With her innate nobleness of 
character, and with all the discipline she had undergone, she would 
not have yielded so far, and wrecked the happiness of her two 
best friends. The whole thing is strained. ‘There is a return of 
power in the concluding scene, when the devotion of Maggie's 
character shows itself in a manner unmistakeable even to 10m, 
and he takes her back to his heart, after having misjudged and 
spurned her in the harshest manner. That we should know 80 
little of Stephen, upon whom depends the principal event of the 
tale, is a great fault. , 
Indeed, there is a want of proportion and coherence in the 
book that looks as if it had not been worked out as a whole, 
but put together out of different fragments. To have com- 
leted the story on the same scale as the first half would 
ines taken at least six volumes. We should be sorry to lose 
any of the domestic scenes and conversations of the earlier 
portion, but it is a great mistake to have tacked on to 





that quiet, humorous picture a hurried and thoroughly rey 
able love story. There is a leisurely amplitude of matter, th 
reflective and conversational, in the two first volumes, which dis- 
pose the mind for anything rather than the sudden and melo- 
dramatic incidents of the third. With regard to the reflections, all 
that come from our author's pen are interesting, but she will do 
well to guard against prolixity in this respect. Like the writings 
of all rich and suggestive minds, hers requires much pruning. 
One idea suggests another so rapidly, one simile follows so quickly 
in the track of another, that if considerable self-control is not ¢X- 
ercised, this kind of matter is likely to overrun the tale too much. 
‘ Adam Bede” was a thoroughly well-balanced work in every W4% 
and the reflections, though numerous and interesting, were never ob- 
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| written either without the guidance of artistic feeling, or intoo greata 
; hurry for it to be brought into play. Had it been an earlier produc- 
tion, we could have understoodits publication. Butthat George Eliot, 
after ““ Adam Bede,” should have published ‘‘ The Mill on the 
Floss,” is one of those retrograde steps that are truly lamentable 
in real artists. Still nothing can destroy the interest of the charac- 
ters, and it is in their delineation that the merit of the present work 
consists. The minor characters of the first portion are as good as 
those we have alluded to. Bob Jakin, in particular, has an amount 
of drollery and originality in him that would alone have been the 
making of an ordinary novel. The book in fact is so good in parts, 
that we cannot pardon the author for not having made it better as 
a whole. We trust that she will not again prove false to her 
highest capabilities, but that we may still enjoy their fullest exer- 
cise in some tale that may take rank by the side of ‘* Adam Bede.” 





Srrerron or Rinawoop Cuace. A Novel. In Three Vols. 
Hurst and Blackett. 1860. 
Ir is the great distinction of this agreeable tale that it has positively 
no villain,—not even a quasi-villain who repents himself at the 
crisis of the tale. All the characters, including the servants, are 
estimable above the average; and though there is a mystery, a 
doubtful inheritance, a missing ancestral portrait with important 
bearings on the fate of the heroine, a buried casket with testi- 
monials to character and personal identity, and in short all the 
{| complications to which the reader of a novel feels that he is justly 
entitled,—yet there is no satanic agency in the piece,—no one 
worse than a crusty old gentleman who turns out faithful as a 
4| trustee even to weakness, and an uncle who, if he hurts feelings, 
|| makes it up in diamonds. It is really cheering in the present day 
to take up a novel, written evidently with literary skill and insight, 
which adheres, even though it be apologetically, to all the tradi- 
tional framework of a romance. We are sick of being pedantically 
schooled, by novelists as well as moralists, in the duty of under- 
standing “the heart of our own age,” and conducted into the 
intricacies of social problems, which, in such a place, cannot be 
adequately stated, much less discussed. Why should even the 
present author offer something like an excuse, through the mouth 
of some of the characters, for a disputed lineage, a mysterious 
|| picture, legal intricacies, and in general the romantic details of the 
We are inclined to think it a great deal better than that kind 
of fiction which trades in earnestness, and better even than that 
|| genuine earnestness which expresses itself in fiction, unless such an 
ion be,—what it rarely is,—the most natural and appropriate 

form it can find for itself. 

The author of the present tale sketches the characters with a 
{| light and graceful sketchiness. There is no effort at anything very 
}| deep. But the outline that is attempted is generally clearly drawn. 
There are to be sure two faithful and aged servants in the piece 
{| who are not remarkably distinct. “ Old Thomas” and “ Old 
4| Roberts” may not be fac-similes, but the distinction between them 
probably still lies undeveloped in the mind of the narrator. They 
are both infirm, both chivalrously attached to their young mistresses 
|/ and the respective properties to which they belong, though one 
belongs mainly to the garden, and the other to the house. But 
faithful servants probably are and ought to be very like each other, 
so we do not complain. 
One of the principal, and some of the incidental characters are 
very cleverly drawn. The young lady who is sisterly to her 
admirers and finally marries a widower, chiefly from the desire to 
beamother to his children, is the freshest and most original 
character in the book. It indicates a great deal of observation and 
insight. The querulous grandparents, the ‘“ knitting” German 
governess, and the strong-minded old lady who presides at Ring- 
wood Chace, are also excellently conceived and painted. With the 
{| four lovers who exchange partners in the course of the work we 

are less well satisfied, ‘But the German governess must be per- 
|| mitted to speak for herself: — 
When Mabel, on the return of the governess from her vacation, had 
immediately communicated to her as the great news of the dey, Clara's 
8pproaching marriage, Frailein C.’s first remark had been :—‘‘ Then the 
Fraiilein will now, doubtless stick—work--something--to a wedding present 
for her friend ?” Mabel’s eyes sparkled. “But I work so badly,” she 
said. “Courage! I will help! And tbat will certainly go right well !”’ 
replied the good-natured German. “Only not knitting!” said Mabel, 
with a half-comic shiver. “My child, no! You shall embroider something 
Tight pretty ; and the friend willso heartily take pleasure therein!” And 
the pocket handkerchief, begun under their auspices, bade fair to become 
& miracle of success under difficulties. ‘Well, mein Fraiilein, and 
what shall the device be 2” The governess was seated in state, at the 
head of the heavy school-table ; a film of cob-web muslin in her hand; 
& book of patterns open before her.. “Oh! first let there be a wreath of 
oak leaves—with acorns, if you can; that is what Clara likes best, | know, 
she always looked so beautiful, like a queen, when she put a wreath of 
Oak leaves in her hair!” “ Ah! well, as it pleases you, my child! That 
will be difficult in the working ; but—we will see. Now for the corners?” 

Her name must be in one corner.” “ Without doubt. But which 
name?” = “T will only put ‘Clara,’ she is always ‘Cia’ to me. 
Ah} please put ‘Mabel to Clara.’ “Good! that sounds well—touch- 
ing, But for both names in ove corner will room not find itself. Of 
necessity must we put ‘ Mabel’ in one corner.” Mabel could not quite 
Tepress a laugh. “Eh! whatis that my child? Whatisamies?” “Dear 
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in one”=she could not trust her voice to goon, lest her stifled laughter 


friend, I beg your pardon. Yes, that will do very well I think—‘ Mabel’ | 5 


should break forth. “ Right good; and‘ to Clara’ in the other. You 
comprehend me now right well. |But there should also not wholly fail 
some sign—some token—of the friend’s new name, of this bappy event, 
The what do you call them ?—the—Chiffens—in one corner— should there 
also appear.” “ Very well,” said Mabel. ‘“‘C.H.’ Very pretty initials; 
they will look very well for the third corner.”’ 
’ We have only one more criticism to make before recommending 
our readers to read this pleasant tale for themselves. There is, 
as we have already remarked with approbation, a pedigree- 
mystery in the work: but we regret to say that to us it labours 
under this defect, that we never get clear about it. There clearly 
should have been a pictorial table of descent, such as Mrs Markham 
and other historians who condescend to sympathise with the 
erplexities of ‘confused minds append to their histories of the 
lantagenets and Tudors. Not that it much matters to the tale, 
for we are well aware that all is believed to be unravelled, which 
is quite as good to a confiding reader as seeing it unravelled. 
But then the reader should not be left with a painful sense of his 
own imbecility. It takes off from the satisfaction of novel 
reading. Had the accomplished writer of this tale indulged us 
with a tabular view of the relation between the various Hugh 
Strettons, John Strettons, and the complicated female links in the 
genealogy of this tale, we should have risen from it with more self- 
respect. As it is, we have no doubt it was all clear at last, but 
we don’t know how. 

A fine perception of natural beauty is indicated throughout, and 
before the tale is ended we seem to know the localities of Ringwood 
Chace much better than we know the ancestral links in the Stretton 
family. The interest throughout is quiet and not intense ;—but 
the whole tale is sincerely written, without a trace of any kind of 
cant or mannerism, and indicates an ability which will probably 
not be content with the present measure of success. 


Tue Norru Britisn Review. No. LXIV. Edinburgh: W. 
P. Kennedy. London: Hamilton, Adams, and Co. 

Ons of the weak points of this generally able review is a want of 
what may be called purely literary interest. The style, even of 
the literary articles, is not of that close, original, and vital kind, 
which both attracts readers for its own sake and inspires con- 
fidence in the opinions of which it is the vehicle. The present 
number is, we think, more than usually deficient in this respect. 
Of the two samples of literary criticism which it contains, one, on 
Mr Redding’s ‘‘ Life of Campbell,” is readable, and has one or two 
sensible remarks on Campbell’s poetry, but that is all we can say 
for it: the other, on Mr E. A. Bowring’s translation of ‘* Heine’s 
Poems,” has either been very unjust to Mr Bowring in the 
specimens it selects from his work, or far too lenient in its judg- 
ment. Mr Darwin’s now famous book is criticised from a theo- 
logical, and therefore necessarily unfavourable, point of view. 
“* Quakerism, Past and Present,” is a meagre and unsatisfactory 
historical sketch of the Society of Friends, with some very in- 
sufficient suggestions of the causes of its decline. The other 
articles are of a well-known heavy sort, which appears to be 
manufactured specially for quarterly publication, and which 1s 
generally left by readers to the undisturbed “‘ dignity of dulness.” 








LoNeFeLtow's Prose Works. In One Shilling Monthly Paris 
Illustrated by Brrxer Foster. Published by Dean and Son, 
11 Ludgate hill. 
Tue five first numbers of this new edition of Longfellow’s Prose 
Works are now issued, and afford a fair specimen of what the work 
will be when completed. The paper and type are good and clear, 
the illustrations numerous and well executed. In the landscapes, 
Birket Foster has faithfully followed with his pencil the scenes 
Longfellow has described with so much poetical grace; and has 
added the charm of exact truthfulness to the delicacy and clear- 
ness of touch, the gracefulness rather than force or variety of style 
that render him peculiarly fitted to the author he is illustrating. 
The figure pieces are far inferior to the landscapes ; but, as they 
are comparatively few in number, they detract but slightly from 
the pleasure with which we have turned over the pages of this 
pretty and ornamental edition of a favourite writer. 
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Foreign Correspondence, 


(FROM OUR CORRESPONDENTS.) 
Paris, Thursday. 


The Superior Council of Commerce, which, as you have already 
been informed, is charged to fix within the limits of 30 per cent. 
ad valvrem the duties on British goods imported into France 
under the treaty, held its first sitting on Monday, under the pre- 
sidency of M. Rouher, Minister of Agriculture and Commerce, 
one of the negotiators of the treaty. The Council consists, in- 
cluding the President, cf not fewer than 19 members; saying 
nothing of a ‘‘ Commissary General” and five assistants; nor of 
six other gentlemen as delegates of the Ministry of Agriculture 
and Commerce for the metallurgic and textile branches of manu- 
factures. This number, I respectfully think, is far too consider- 
able; there may be safety in a multitude of councillors, but there 
is terrible delay. The most distinguished members of the Com- 
mission are M. Michel Chevalier, M, Baroche, Vice-President of 
the Council of State, M. Schneider, one of the principal share- 
holders in great iron works, M. d’Fichthal, banker, M. Germain 
Thibaut, and M. Clerc, formerly Presidents of the Chamber of 
Commerce of Paris and Havre. The business done on Monday 
was merely of a formal character; and the Council resolved to 
meet on Monday, Thursday, and Friday in each week. 

The Senate having adopted the Bill passed by the Legislative 
Body for modifying the duties on wool, cotton, and dyeing stuffs, 
it was promulgated with the Imperial sanction in the Moniteur of 
Sunday, and has now consequently force of law. The intention 
was, as I told you a fortnight back, to cause the new duties to come 
into operation from the 5th of this month ; but from the time taken 
up in discussing the Bill in the Corps Legislatif this was found im- 
possible, and the date of the 7th was adopted instead. At one 
moment, however, the Government contemplated giving the Bill 
two days’ retroactive force; and, accordingly, the Customs officers 
were made to take an account of all the cotton and wool existing 
in manufactories under the Custom House seals on the date of the 
5th. But on reflection, the resolution, was very wisely come to 
that the adoption of the principle of retroactivity in laws is so 
objectionable that it ought not to be adopted. 

In my last I gave the duties which the new Bill imposed on 
cotton, wool, and indigo, which are the principal articles with 
which it deals. On gum, cochineal, sarsaparilla, potash, and other 
articles, the rule, with two exceptions, exempts from duties when 
imported by French vessels from countries out of Europe; from 
1f to 10f the 100 kilogs for imports by French vessels from entre- 
pots in Europe; and from If to 15f the 100 kilogs for imports by 
foreign vessels or by land. 

It may be remembered that about a year ago a new bank was 
established in this city under the name of ‘ Société Generale de 
Credit Industriel et Commercial.” A meeting of the shareholders 
has just been held, and the directors presented a report, giving an 
account of the operations of the bank from the 7th May, when the 
business was commenced, to the 3lst December, 1859. This re- 
port says that the bank was established “in imitation of the joint 
stock banks of England,” in order to “receive deposits of funds 
which would otherwise remain inactive and sterile in the hands of 
capitalists ; to allow interest on them and to keep them constantly 
at their disposition; employing them in the meantime in produc- 
tive commercial and manufacturing operations.” To the ordinary 
business of a joint stock bank the Société Generale de Credit has 
added the discount of “ warrants,”—a class of operations still in its 
infancy in this country ; and it has likewise laboured to bring into 
general use the English system of cheques. The seven months’ 
operations of the bank were, all things considered, not unimpor- 
tant. Its accounts current were rather more than 96,000,000f; 
the deposits made in it amounted to 5,047,383f; it made advances 
on warrants to the amount of 1,176,859f; it discounted French 
bills to the amount of 60,609,614f. and foreign of 17,770,889; 
and lastly, its clear profits were 250,036f. Of these profits, 
200,000f were ordered to be divided at the rate of 2f 50c per 
share—ihet rate being 4 per cent on the capital paid up; 40,000f 
were set «part as an allowance to the directors; and the balance 
was ordered to be carried over to the next year. 

In the annual meeting of the shareholders of the Northern 
Ra lway, briefly mentioned in my last, the receipts of the work- 
ing for the year 1859 were stated to be 56,753,967f 6c and 
the expenses 21,297,224f 72c; there was consequently an ex- 
cess of receipts of 35,456,742f 34c. This excess, after deduct- 
ing upwards of 9,000,000f for the interest on and paying off of 
loans, and various other charges, produces as stated last week, a 
total reveoue of 65f 50c per share to be distributed. Of this sum 
25f have already been paid on account. This is the largest divi- 

dend the Northern shares have yet attained. The length of the lines 
w«rked in 1859 was on an average 947 kilometres (592 miles). 
Apart from the working account, a sum of 21,966,526f was em- 
ployed in the execution of works on the new lines, in repairs, &c., 
on old lines, in the purchase of materials, &c. ; and this sum was 
provided chiefiy by the paying up of calls on bonds. It was 
notified that, in execution of the statutes, one-third of the 25,000 
new shares created some time ago will be admitted to share in the 
dividend for the second half of the present year, and that that 
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third will be chosen by lot. Another third will enjoy the same 
privilege next year, and the remaining third the year after. Alto. 
gether the report was considered highly satisfactory. 


The Lyons to Geneva Company has held its annual meeti 
within the last few days. The report read complained that, owin 
to the necessity of having to convey troops to and from Italy on 
account of the war, the Company had been obliged to reduce ing 
great degree its ordinary passenger and goods traffic ; but that 
what it gained in one respect was far from compensating what it 
lost in the other. It was also subjected to loss by the Victor Em. 
manuel line, with which it is in communication, having had to in. 
terrupt its traffic, both on account of the war and of inundations, 
On the whole, its receipts were only 6,503,735f 34c, and its ex. 
penses were 4,012,697f 87c; excess of receipts, 2,491,037f 47c,—a 
sum far from sufficient to pay even the intcrest on shares and 
bonds. This Company is to be amalgamated with the Lyons and 
Mediterranean Company, and, as was stated a short time back, 
arbitrators have decided that the basis of the amalgamation should 
be calculated on the receipts of the two lines from 1860 and 1861. 
A reference to arbitrators was necessary in consequence of the 
Geneva Company requiring the receipts of 1861 to be alone 
taken, and the Mediterranean thinking that those of 1860 ought 
to be adopted. 

The Ardennes Company has held its annual assembly also. It 
had last year only 165 kilometres (103 miles) in different sections 
opened for traffic, and they produced 3,307,034f 60c ; the expenses 
of the working were 2,031,597f 70e. The receipts per kilometre 
were greater than those of last year, and the expenses per kilo- 
metre less, The extent of lines in course of construction was 252 
kilometres (about 157 miles). The sum dispensed in works, inthe 
payment of interest on shares, and in management, was 
70,814,344f; the receipts were 3,768,273f more than the sum, 
The receipts, of course, consisted chiefly of payments of calls on 
shares and on bonds. 

In the annual meeting of the Eastern Company, the receipts of 
the old limes for 1859 were stated to be 41,028,815f 88c; the 
expenses, 20,157,006f 40c:—excess of receipts, 20,871,809f 48¢, 
reduced however to 19,328,219f le by a sum set apart to the 
reserve. This sum is sufficient to give a dividend of 38f 70c per 
share, of which rather more than one-half was paid in November 
last, and the rest is now payable. On the new lines, the receipts 
were 17,390,668f 44c ; and the expenses, 9,573,046f 71c ; balance, 
7,817,621f 73c ; but, as the said ‘‘ new lines” absorbed in interest 
and partial paying off of loans not less than 16,915,909f, the 
balance was appropriated to the reduction of that item. ‘These 
results were considered very unsatisfactory by a portion of the 
meeting, and rather loud complaints were made by some share- 
holders that the expenses on the Eastern Railway are proportion- 
ally larger than on others; but after a scene of some confusion, 
the report presented by the directors was sanctioned. 

Some paper-makers of this country, more intelligent than the 
rest, instead of howling about the proposed removal of the pro- 
hibition to export rags, are busying themselves to find out what 
substitute for rags can be employed in the making of paper. 
There are, it appears, in Algeria various plants which are repre- 
sented to be better for paper-making than any yet employed in 
Western Europe. The alfa is particularly recommended, espe- 
cially when its pulp is mixed with that of cotton. I know not if 
these Algerian plants have excited attention in England, but if 
not, no time should be lost in inquiring about them. 

The following is an account of the Bourse quotations of the 
week. Another public office has, by order of the Government, 
commenced making rather large “7 of rente. 





ursday, Thursday, 
May 3. May 10. 
fc f c 
WROUEY cists ciihians dnaitsdeedtess Se wae ‘TORR 
New 3 per Cent. Loan...........00006 — ° re she is 
Bank of France.........0 seeennendnishe _ ae 2875 0 
Credit Foncier ....00...000...sc0rsesseeee i Pees 800 0 
Credit Mobilier .........s000e0+s ce TT -cronsiess 693 75 
Orleans Railway ..0......ssescesesereeee gh Dae S lee 1335 0 
PIII, - .<cncetinccppconedcepencapanacone ih, 986 25 
TI PID. cccadetsecvwsisninsastbiies 887 50... . 878 75 
Eastern ... ciieRaciiccidiliitenss- TMI beseelcudy 605 0 
Mediterranean .... 996 25. c.rcceoee 870 
nS ere pe TRB DS, .cascsccce 522 50 
Wembenths.ccceccssccssercsencocesenese SD TAS Sceitisiings 570 0 
CASIO: occtiad coe scoteonnaseseas ae Pe 400 0 
NI io ccasschinghhiininnasshinapiniaasenen rr 525 0 
Sardinian (Victor Emmanue)) ...... SIE. . cesnoosas 422 50 


South Austrian Lombard ............ SD pssasesen 520 0 
Russian ....... iaahasiaibapoontahassnbeieoas ote susaashes ; 

The following in an account of the markets :— 

Friour.—At Paris, business has been less active during the week. 
Quotations, yesterday, were 55f to 57f the sack of 159 kilogs for ordinary 
sorts, and 58f to 60f for other sorts. The four marks were for the 
current month 57f 25c to 57f 0c ; June, 58f 25c to 58f 50c. 

Wueat.—At Paris, yesterday, business was not active and a small 
decline took place. Good qualities were at 34f 50c to 35f the sack of 
120 kilogs ; choice, 835f 50c to 36f; ordinary, 33f 50c to 34f. Of the 
provincial markets, 76 present arise of 15c to 67c the hectolitre ; 18 a 
fall of from 18c to 66c : 33 have undergone no change. 7 

Corron.——The sales of the week ending Friday, at Havre, were 11,755 
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the lst of this month was 275,100 bales. This week the market bas 
been calm. Prices have been at S8f to 89f for low New Orleans. This 
fall, however, merely represents the abolition of the duty under the new 
pill which came into effect on Monday. 


Svcar.—Business at Havre, in the week ending Friday, was very 
limited, and prices were not firm. The sales recorded are 102 casks 
French West India disposable at 62f the 50 kilogs duty paid, and 180 
caske new Havana of different qualities at an average of 39f the 50 

in bond. The stock of French West India on fhe Ist of this month 
was 3,200 hogsheads. This week a rather larger lot of Reunion “ gros 
grain” has been sold at 69f duty paid, one of ordinary ditto at 64f 50c, 
and some lots of French West India at 62fto 62f 50c, and some of Ha- 
yana at 37f to 38f in bond. At Bordeaux and Nantes, last week, some 
large sales of Reunion and Mauritius took place. This week, at antes, 
Reunion “ gros grain” has been done at 67f to 71f, and Guadaloupe 
usine at 66f. 


CorrgE.—The demand at Havre, in the week ending Friday, was active, 
and prices of Hayti rose, The sales were: 700 sacks Hayti Port-au- 
Prince disposable, 81f to 81f 50c per 50 kilogs in bond; 1,750 sacks ditto 
for delivery, 81f 50c to 82f; 1,900 sacks Jeremie for delivery, 80f 50c to 
gif 75c; 200 sacks Jacmel disposable, 81f; 1,200sacks ditto for delivery, 
gif 50c; 275 sacks disposable, 82f 50c to 83f; 50 sacks Gonaives dispo- 
sable, 84f; 850 sacks ditto for delivery, same price; 153 sacks Rio, not 
washed, disposable, 78f; 197 sacks ditto for delivery, 77£; 400 sacks 
Rio, washed, 86fto 88f; 1,600 racks Costa Rica, 133f duty paid; 15,000 
kilogs Malabar triage, 135f; 700 quintals (the quintal is nearly 2 cwts) 
Ceylon native triage expected, 131f; 120 sacks disposable, same price ; 
3,500 sacks Singapore disposable, 131f. ‘The arrivals of different sorts 
were nearly 7,000 sacks. The stock on the lst of this month was 4,531 
tons. This week Hayti has been at 82f to 83f 25c; Ceylon triage, 130f, 
duty paid; Rio, 77f in bond; ditto, washed, 83f; Reunion, 160f duty 
paid. At Nantes and Bordeaux last week sales were unimportant, and in 
the former place this week a large lot of Java has been sold, but prices 
are not stated. 


Inp1co.—Business at Havre, in the week ending Friday, was not active ; 
thesales having only been from 35 to 40 cases Bengal at prices kept 
secret. There were no arrivals. The stock on the Ist of this month was 
904 cases Bengal, 151 Javea, 30 Madras and Kurpah. This week there 
have been no sales. At Bordeauz, last week, about 400 cases were sold ; 
and this week 12 Kurpah have been disposed of: prices are not stated. 
At Nantes, this week, 30 cases Java have gone at 11f 35c the half kilog. 

Hives.—At Havre, in the week ending Friday, business was not im- 
portant. 3,380 dry La Plata went at 155f and 160f the 50 kilogs duty 
paid; 450 Rosalios, 85f; 700 Pernambuco drysalted, 107f 50c; 49 
Martinique salted, 77f 50c; 1,250 horse, dry Buenos Ayres, at 10f 874c | 
each ; 2,991 ditto, salted La Plata, 1f 5¢ the kilog, There was also a 

blic sale, at which, in addition to various lots of damaged, 101 

exican dry (sound) went 106f to 110f the 50 kilogs duty paid; 43 
Rio Grande salted, 8if; 670 Lima salted, 62f 50c to 63f50c. In this 
public eale some Jots of horse and other skins were also disposed of. 
The arrivals of the week exceeded 16,000; the stock on the 1st consider- 
ably exceeded 100,000 of different sorts. Thisjweek, Pernambuco dry- 
salted have been at 107f duty paid; Buenos Ayres dry, 152f 50c. 

Woot.—At Havre, in the week ending Friday, the sales were 41 bales 
Buenos Ayres, unwashed, at 1f 95c to 2f 474c the kilog in bond, and 12 
bales sheep skins La Plata, unwashed, 1f 52}c. The arrivals were be- 
tween 200 and 300 bales. At Havre, this week, Buenos Ayres, ‘unwashed, 
has been at 2f 79c to 2f 90c. At Rouen, last week, there was a public 
sale: some lots of Russian went off readily, but others of Buenos Ayres 
and Australia were not in great demand. 

TALLow.—At Havre, in the week ending Friday, nothing was done, 
but La Plata was nominally at 67f to 68f the 50 kilogs duty paid. The 
arrivals were upwards of 300 casks Monte Videoand Rio Janeiro. There 
have been no sales this week. At Paris, yesterday, the 100 kilogs were 
136f 25c, 

Spirirs.—At Paris, yesterday, 3-6 of 90 deg. was 104f to 105f the 
hectolitre ; Montpellier, 140f; At Bordeaux, the day before yesterday, 
3-6 Languedoc was 135f. 





NAPLES, May 6. 
After the failure of several attempts to establish railways in 
the Kingdom of the ‘I'wo Sicilies, the Government has at last de- 
creed that three great lines shall be constructed in Naples, and 


capital to Brindisi and Lecce in the Adriatic; two from the 
capital via the Bassilicata to Reggio: three from the capital 
through the Abruzzi to Tronto. ‘The lines in Sicily are to go-- 
one from Palermo to Catane ; two from Palermo to Messina; three 
from Palermo to Girgenti. A commission has been nominated to 
examine plans and propositions relative to the execution of the 
Projected railways; but, from the manner in which things are 
Managed in this country, years may pass away before the lines are 
nished, or even commenced. 














The commercial accounts from New York state that the demand for 
Seasonable goods continued to improve, and the supply on offer being 
small, prices had gone higher. Exchange was firm. Money was 
abundant. Good two to three months’ bills were done at 5} to 6 per 
Cent., and four to six months’ acceptances were 6 to 6} per cent. discount. 
imports of foreign dry goods for the week had been to the extent of 





making since the lst of January imports of 38,603,733 dols, and put on 
the market 39,315,323 dols. In the corresponding period of last year 
the imports were 38,211,073 dols, and the amount placed on the market 
39,309,774 dole. 

Statement of business at the United States Assay Office at New York, 
for the month ending March 31, 1860 :— 























Deposits of Gold:— dols ec dols c¢ 
Foreign coins. 8,000 0 
Foreign bullion 15,000 0 
United States bulliom ........ccccccsssreeree 267,000 0 
290,000 0 
Deposits and purehases of Silver :—~ 
Foreign coins. 23,400 0 
Foreign bullion 5,500 0 
United States bullion (contained in gold) 2,500 0 
United States bullion (old coins) ........ 1,10¢ 0 
32,500 
Total deposits, payable in bars ....sscccecscsesesesseceeeese 180,000 0 
Total deposits, payable in COINS ....0.ceceseseses erenccesmece 142,500 0 
322,500 0 
Gold bars stamped 728,696 36 
Transmitted to U.S. Mint, Philadelphia, for coinage... 148,020 23 


The operations of the San Francisco Mint for the month of February 
were as follows:— 




















Gold deposits, after melting..........0.0. devenesectabuedsedeul oz 37,697 4 
Coraae, dols c¢ 

Gold—Double eagles . 510,000 0 
Half eagles. 46,000 0 
Quarter eagles 34,000 0 
Silver—Half dollars. 17,000 0 
Fine bars 42,741 10 
Total coinage and bars 649,741 10 





:The operations of the United States Branch Mint at San Francisco, 
from the lst to the 17th of March, were as follows :— . 
Gotp Deposits. 














Weight after melting oz $3,061 86 
CorxaGs, 

Gold— Double eagles dols 875,000 0 

Silver— Half dollars 14,000 0 

Total coinage. 889,000 0 





The dates from China are to the 30thof March. The rate of exchange 
had advanced to 4s 99d at Hong Kong, and 6s 74d at Shanghai, show- 
ing an adverse alteration of about 1$ per cent. in the former case, 
and 3} per cent. in the latter. According to private accounts, 
a panic had been created at Shanghai from the operations of 
the rebels in the silk districts, and trade in consequence was sus- 
pended. The exports of tea to date are stated at 70,000,000 Ibs, and 
of silk at 56,000 bales. Stocks were small, and prices higher. The Cal- 
cutta date is to the 23rd of April. The rate of exchange had receded to 
2s 1d, a movement equal to 2} per cent. in favour of this country, and 
the prices of Government securities had experienced a considerable im- 
provement. The Four per Cents. had gone from 81} to 844; the Five 
per Cente., from 95} to 98}; and the Five-and-a-Half per Cents., from 
1004 to 1044. 

The creditors of the Turkish Government in this country cannot fail 
to be greatly interested in the following list of the Gebts of the Empire :— 


























£ 
Loan negotiated in London in 1354, 4 per cent. guaranteed...........seeseeseeeees 3,090,000 
Ditto, 1855, 6 per cent 5,000,000 
Ditto, 1358, ditto. 5,000,000 
Current debts due by the Ministers of Finance, War, Navy, and Artillery, 
620,000,000 piastres. 700,000 
Several months’ arrears of pay to military and civil services, 230,000,000 p... 2,100,000 
Séhims, red le next Sep ber, 80,000,000 piastres..... pebéienene 730,000 
Hazné Tahvilis (Exchequer Bonds), payable next January, 250,000,000 p... 2,300,000 
Debts of the Civil List, now acknowledged by Government, 1,150,000,000 
piastres 0,500,000 
Consolidés issued last year, bearing 6 per cent. interestand 2 per cent. amor- 
tissement, 250,000,000 piastres 300,000 
Amount to be paid by Government in the course of ten years to persons 
who have contracted to keep beshliks at a fixed rate of exchange, 
280,060,000 piastres sonten 2 500,000 
Miscellaneous, old séhims, unliquidated claims, <c., say 425,000,000 piastres 3,870,000 
43,000,000 


The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending April 7, 1860, when 
compared with the previous month :— 
























































March 10,) April 7, 
1860. 18), Increase. | Decrease. 
} £ Ps £ £ 
Bank of England 20717800 | 20918679 200870 ove 
Private Banks 3376819 | 3457647 80828 es 
Joint Stock Banks 2946330 | 3067840 | 121510 ny 
Total in England 27040949 | 27444157 | 403208 oon 
Scotland 4001977 | 3882392 ove 119585 
Ireland 7204462 | 7095408 109054 
__ United Kingdom.......sssssesssessenes! 38247388 | 38421957 | 174569 at 
And, as compared with the month ending the 9th of April, 1859, the 


above return shows an increase of 131,589/ in the circulation of notes in 
England, and an increase of 377,762/ in the circulation of the United King- 
dom. On comparing the above with the fixed issues of the several banks, 
the following is the state of the circulation: —The English private banks 
are below their fixed issue 947,288), the English joint siock banks are 
below their fixed issue 234,517/,—total below fixed issue in England 
1,181,8052; the Scotch banks are above their fixed issue 1,133,121/, the 
Irish banks are above their fixed issue 740,914/. The average stock of 
bullion held by the Bank of England in both departments during the 
month ‘ending the 4th of April was 15,207,888/, being an increase of 
45,5577 as compared with the previous month, and a decrease of 
4,384,1661 when compared with the same period last year. The follows 
ing are the amounts of specie held by the Scotch and Irish banks during 
the month ending the 7th of April:—Gold and silver held by the Scotch 
banks, 2,565,938/; gold and silver held by the Irish banks, 3,636,4660; 

total, 5,202,404/; being a decrease of 168,7812 as compared with the 

previous return, and an increase of 288,399 when compared with the 





1,703,480 dols, and the amount put upon the market 1,650,790 dols, 


corresponding periad last year. 




















, the price of Consols, the price of wheat, and the leading 
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BWhe Bankers’ Gasette. 
~~ BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 


(From the GazeTTr.) 


Aw Accornt, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Wednesday, the 9th day of May, 1869. 


ISSUE DEPARTMENT. 
£ ’ 

















£ 
Notes igsed......ccccesceeseverees 29,063,780 | Government Debt ..........+++ 11,015 100 
| Other Securities ........ 3 459,900 
| Gold Coin and Bullion ........« 24,588,780 
| Silver Bullion ....sccccceceseeseees ove 
29,083,780 29,063,780 
BANKING DEPARTMENT. e 
£ ; 
Proprietors’ Capital ..........++ 14,553,000 Government Securities (includ- 
TION. scesiaseeen messneadeneesn 3,264,464 | ing Dead Weight Annuity) 9,728,943 
Public Deposits (including Ex- Other Sccuritics .......ceces+0009 20,738,025 
chequer, Savings Banks | Notes 1 2.844 
Commissioners ot Natienal Gold and Silver Coin.........+0» 784.546 
Debt,and DividendAccounts 7 284,448 | 
Other Deposit: 12,608,269 | 
Seven Day and otuer Dills...... 725,178 
38,435,359 | 359 


38,435, 

Dated the 10th May, 1860. W. MILLER, Deputy Cashier. 
THE OLD FORM. 

The above Rank accounts would, if made out in the old form, 


present the following result :— 





Assets. £ 
| Recurities ...........ssseesesseeeee 80,389,968 
22,606,118 | Coin and Bullion.......s-ssese00 15,373,326 
7,284,448 
12,608,269 
42,498,830 45 763,294 


The balance of Assets above Liabilities being 3,264,4641, as @ated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 





A DECREASE of Circulation of £299,175 
AN INCREASE of Public Deposits Of ...........0cccersererennesees 412,750 
A DECREASE of Other Deposits Of  ........c.desserrrerseseeeeees 824,964 


No change in the amount of Government Securities. 








A DECREASE of Other Securities Of ..........ccccccssceseseseeeee 1,161,641 
An IncrEAsE of Bullion of. 490,015 
An txcrEase of Rest of 89,763 
An Increase of Reserve of 836,160 





The principal features are the very large decrease in the 
private securities, and the increase in the bullion and reserve. 
These changes explain the reduction in the Bank rate of 
discount. 

Subjoined is our usual weekly table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 


exchanges, during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1850 :— 





























At corresponding dates | | 
with thepresent week! 1850. 1857. 1858. 1859. | 1860. 
Circulation, including | £ £ £ £ | £ 
bank post bills 21 257,107 | 22 655,903 | 22,606,113 
Pablic 2.749.169 | 4,867.380| 7,264,448 
Other 15,243,836 | 17,136,932 | 12,608,269 
Government securiti , 9,526,563 | 11,281,376 9,728,943 
Other secur‘ties 30, 15,211,033 | 19 625.154 | 20,739,025 
Reserve of notes 941, 11,893,442 | 9,694,623) 7,967,391 
Coin and bullion | 17,797,707 | 17.041.513 | 15,373,826 
Bank rate of discount.. 4 ‘ Spe 4tp.e | 4h pic. 
Price of 943 97} 914 954 
Average price of wheat 38s 55s 101 | 443 2d | 44s 10d 523 6d 
S| 25 HY | 8 255 | 25 24 10/25 123 7 
- ditto... 23 1117 18| 1115 | 1111 13/11 16} 1 
_ Hamburg (3months)_ 13 13 13 9 13 64 | 184 4h | 18-5 5% 
i 





At the corresponding period of the year 1850, diplomatic 
relations had been resumed between England and Spain, 
after an interruption of two years. In France great agi- 
tation was occasioned by the debates on the new Electoral 
Bill, which was aimed against the system of universal suf- 
frage. Some of the socialist organs were even recommend- 
ing an immediate appeal to arms. European Turkey was in 
a very disturbed state. 

In 1857, the Bank rate of discount was 6+ per cent, 
Heavy shipments of silver to the East were in progress, and 








the pressure for money in the Stock Exchange was so severe 
that 7 and even 8 per cent. was paid for short loans on 
English Government securities. Nevertheless, Consols were 
supported at 944, being only ¢ per cent. lower than they are 
now. 

In 1858, Lord Ellenborough’s resignation had just been 


announced. The issue of a new Turkish loan was shortly 
looked for. 


by the false announcement of a Russh-French alliance against 
England. The pressure for money had subsided almost as 
suddenly as it had arisen. There was a decided recovery 
from the extraordinary panic in the stock markets, except 
as regards Austrian securities, for which no buyers could be 
found. Although the proclamation of Napoleon III. to his 
army revived the traditions of the days when half Europe 
was devatated by the French troops, it had been intimated 
that the subscriptions to the French war loan of 20,000,000) 
had reached 60,000,000/. 


The amount of the “other” deposits, as compared with 
the “‘ other” securities, showed, in 1850, a deficiency of 
236,882/ ; in 1857, a deficiency of 8,558,493/; in 1858, 
an excess of $2,303/; and in 1859, a deficiency of 
2,488,222/. In 1860, the deficiency is 8,130,756. 

The expectation of a speedy reduction in the Bank of 
England rate of discount was realised yesterday, when the} 
minimum was lowered from 5 to 43 per cent. On the 12th 
of April, when the rate was fixed at 5, the reserve of notes |} 
and coin was only 5,644,847/, an eminent discount house: 
having taken a million and a half of notes into its own 
keeping, whilst the total of the coin and bullion was 
14,637,102. The Bank return just issued shows an increase |} 
of 2,322,544/ under the former head, and of 736,224/ under 
the latter. The Directors were probably influenced to an 
equal extent in their decision yesterday by the steady decline 
in the business of the Establishment, consequent upon the: 
more active competition of the other dealers in money, and 
the reduction in the rates in the open market. Whilst first- 
class bills were being discounted elsewhere at 43 and even 
42 per cent., the Bank were not likely to get much business 
at 5. The change at the Bank does nct seem to have-as yet 
produced any alteration in the general market. The demand 
for money in Lombard street to-day was active, and only in 
exceptional instances did transactions take place below 44 
per cent. 


The demand for money at the Discount Office at the Bank 
of England has somewhat increased since the alteration in 
the rate, but is still only moderate. 

The joint stock banks have announced a reduction of } 
per cent. in the rates allowed for deposits. ‘They now give 
34 per cent., being 1 per cent. below the Bank of England 
minimum rate of discount. At the London and Westminster 
Bank, however, only 2} is allowed for sums below 500i. 
The discount establishments have reduced the rate for|} 
money at call from 4 to 34 per cent., and for money, ata 
few days’ notice, from 44 to 4 per cent. 

In the Stock Exchange to-day money was in considerable 
demand, and short loans on English Government securities: 
were not readily obtained below 44 per cent. 

An instalment of 8 per cent., making 42 per cent. paid, 
falls payable on the Canada loan on Wednesday next. 

The arrivals of specie and bullion announced this week 
have comprised 190,000/ by the steamer Great Britain, 
from Melbourne, and 84,000/ from New York. A consider- 
able portion of the gold announced last week having now 
come to hand, a total of 486,000/ was sent into the Bank 
during the week to which the above return refers. On the 
other hand, the Tyne has taken to Brazil 131,500/ in specie, |} 
principally sovereigns drawn from the Bank. 

Since the date of the Bank return, about 100,000/ in gold 
has been sent in, inclusive of 96,000/ this day. 

The amount of specie shipped for Bombay by the steamer 
Indus, which will leave to-morrow, is only 41,080/, prin- 
cipally silver, the exchange at Bombay having become con- 
siderably more favourable to this country. Telegrams re- 
ceived yesterday, however, in anticipation of the coming mails 
(which will be delivered early to-morrow morning), report 4 
panic and an almost complete suspension of trade at Shang- 
hai, in consequence of the silk districts having been invaded 
by the rebels. The exchange on London had consequently 
risen about 3 per cent., being quoted 6s 74d. An adverse 

movement, though to a less extent, appears to have likewise 
occurred at Hong Kong, where the exchange is quoted in 
some of the telegrams at 4s 94d. These advices appear to 
be calculated to stimulate a demand for silver for exporta- 
tion to China. The price of Mexican dollars was, accord 
ingly, firmer to-day at 624d per ounce. : 

The Continental exchanges, this week, have experienced 








reaction from the excessive alarm which had been occasioned 








In 1859, the money market was under the influence of a 
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and moderate arrivals of gold from that quarter are shortly 
looked for. 

The movements in bullion and in the Indian Government 
paper are thus noticed by Messrs Pixley, Abell, and 


God —In the absence of all demand for exportation, further 
amounts of gold have been sent to the Bank of England ; making, 
since the date of our last circular (3rd May), about 438,000/. 
Additional arrivals have come to hand, viz :—The Montmorency, 
from Melbourne, with 36,000/ ; the Great Britain, from Melbourne, 
with 190,0002; the Magdalena, from Brazils, with 27,0807; the 
Persia, from New York, with 44,000/ ; the Edinburgh, from New 
York, with 20,0007; but these sums have all been dealt with. 
The letters from Australia by the last mail report the sailing of six 
more vessels, the particulars as follows :—The Jessie Boyle, out 
77 days, with 33,140/ ; the White Star, out 76 days, with 44,5000; 
the Result, out 74 days, with 162,640/ ; the Omar Pasha, out 67 
days, with 60,800/ ; the Southampton, out 61 days, with 77,000/ ; 
the Dream, out 58 days, with 26,4702 ; making in all, 404,5507,— 
a great part of which may shortly arrive ; and the Marco Polo 
was advertised to leave soon, and was known to have about 
50,0001 on board. In addition to the above, the Norwood still 
remains out with 38,000/. ‘The shipments from New York are 
likely to continue, the exchange having advanced to a point at 
which a profit may be looked for. The Tyne has taken 114,150/ 
(nearly all in sovereigns) to Brazils. 

Silver.—But iittle is doing in the silver market ; the demand for 
the Continent continues at 614d per oz, but the Indian buyers are 
scarcely doing anything ; the outgoing mail to Bombay of the 12th 
instant will only take about 10,000J in bar silver, being the smallest 
amount that has been shipped to the East for some years. The 
silver ex La Plata was sold for the Continent at 613d per oz. 
The Tyne has taken 17,350/ in silver to the Brazils. We quote 
the price as 613d to 614d per oz standard. 

exican Dollars.—The Persia brought 20,0007 in dollars from 
New York, which have not yet been sold ; we quote the price as 
62d to 624d per oz. Buyers are awaiting the delivery of the let- 
ters from China before operating. 

Exchange on India is without change’: 2s to 2s 0}d for bank 
drafts‘ on Bombay and Calcutta at 60 days’ sight; Madras, 2s; 
bills with documents, 1s 114d to $d. 3 

India Government Loan Notes remain without variation at our 
quotations of last week, viz, 104 to 104} for 5} per Cents., and 
98} for 5 per Cents. The market is exceedingly quiet, but if the 
rumour of arise in Calcutta from 102} to 104}, by telegram, 
should prove correct, there may probably be more activity. 

The monthly return of the Bank of France, extending to 
yesterday, the 10th of May, exhibits the following changes: 
Coin and bullion—increase 120,000; bills discounted— 
increase, 430,000 ; notes in circulation—decrease 910,000/ ; 
Government deposits—increase 1,040,000/; advances on 
public securities—decrease, 410,000/; private deposits— 
decrease 20,0007. The increase in the bills djscounted 
scarcely indicates any revival of trade, for the active circu- 
lation has largely decreased. 

The Stock Exchange Committee are inquiring into the 
transactions which certain members of their body have had 
with William George Pullinger, late chief cashier of the 
Union Bank of London. One of their objects is to en- 
deavour to trace the mode in which the vast sum of which 
the bank has been plundered has been disposed of. Until 
their investigations are concluded, the Committee very pro- 
perly observe silence. 

The Committee of members of the Stock Exchange, who 
have been considering the question of stockbrokers’ charges, 
have decided upon a tariff, which will shortly be taken into 
consideration by the General Committee. 

The new ocean marine insurance association, the for- 
mation of which was alluded to in the last number of the 

CONOMIST, is expected to be launched early next week. It 
will be called the ‘Thames and Mersey.” ‘The capital is 
fixed at 2,000,0002 Some of the most eminent mercantile 
names in Manchester and Liverpool appear upon the Board. 

On Wednesday, the Grand Trunk Railway Company of 
Canada succeeded in placing their new loan of 1,111,500/ 
in 6 per Cent. Second Preference Debentures. The minimum 
price fixed by the Board was 80, and it has been decided to 

e the entire allotment at this price, although upwards of 
one-half of the tenders were at an advance. The entire 
amount was taken up, with the exception of a sum of 
225,000/, upon which the Company had obtained advances, 
and which has since been appropriated. The Second Pre- 
ference Debentures have been in good demand since the 
Success of the transaction became known, and they were 





The new London and South African Bank, the prospectus 
of which was noticed in our last impression, has been re- 
ceived with favour, and the capital is already secured. The 
shares are quoted } to 4} prem. 


The annual meeting of proprietors of the National Pro- 
vincial Bank of England was held on Thursday, when the 
Directors’ report, recommending the payment out of the 
profits of the year 1859 of a bonus of 7 per cent., making, 
inclusive of previous payments, a total division of 15 per 
cent. for that year, was adopted. After the deduction of the 
bonus and two half-yearly dividends, there remains 18,317/ 
to be added to the reserve fund, which will then amount to 
223,0152. It has been decided to apply the reserve fund, on 
the 30th of June next, to the extent of 20 per cent. on the 
bank's paid-up capital, in paying 7/ on each large and 2/ on 
each small share, making the amount paid up on the former 
427 and on the latter 12. After this operation has been 
completed, the bank’s reserve fund will stand at 103,015 
3s 7d, and its paid-up capital at 720,000/. 


A first instalment of 6s 8d in the pound is now payable to 
the unsecured creditors of Messrs F. Calvert and Co., the 
brewers. 


A movement is in progress with a view to obtain the 
closing of the Colonial Subscription Room, in Mincing lane, 
at three o’clock on Saturdays. 

The Paris Bourse has shown decided heaviness, renewed |}: 
distrust being manifested with regard to the course of poli | 
tics, in connexion with the Italian and Swiss questions. To- 
day the important fall of 4 per cent. took place, the 3 per 
Cents. closing at 70.30 for money, and 70.25 for the end of 
the month. Compared with last Friday’s rates, the fall 
amounts to fully 1 per cent. 


After temporarily showing firmness, the English funds 
have yielded to the decline at Paris, and to the generally 
disquieting character of the political despatches from the 
Continent. Consols closed to-day at 95 to 4 for money, and 
954, “buyers,” for the 6th of June, being 4 per cent. lower 
than yesterday, and } per cent. lower than on last Friday. 
The funds are still prejudiced to some extent by the compe- 
tition of securities which yield a higher rate of interest. 
Subjoined is our usual list of the highest and lowest prices 
of Consols every day, andthe closing prices of the principal 
English and foreign stocks last Friday and this day :— 











Mi Account. 
Loweat. est. Lowest. Highest Exchequer Bilis. 
Gaturday...... DER ..cove DER reves 95 seovee 95 see 66 pm 9s pm 
Monday ...... OB cccnes DSF  seceee 95 seceee 
esday ...... GB cecece GEE seevee D5R  cecces 
Wednesday... 95} ...... OBB! :ccscce OBR. cacao 
Thursday... 95$ sve Q5b  sersee CO eres 
scccccese 95 cccece DER acces 
Closing prices 
Friday, 
8 per cent. consols, account 954 
_- - meney ... 95 
New 38 per Cents ........seseesseee 93 
3 per cent. reduced.........0000+ 93% 2 
E bills March 6s 10s pm 
— —=-_— ee eneencese June 63 10s pm 
decssececccsncecsesoaces 225} 27 
East India stock ~~ 
9 
eecseccessoscsscocsssoosoocoes 154 164 
6 
Mexican 3 per cents ... ° | d 
Dutch 2$ per cents...... ° 6 
— 4 per cents..... - 101 
Russian 44 stock ..... 97 
—  O5percent 107 
Sardinian stock . - 45 
Peruvian 4} ......... 923 
Peruvian 3 per cent. 69 
Venezuela, New .... 265 7 
Spanish certificates. 445 
Turkish loan, 6 per cent. 765 74 
New ditto, 4 per cent......... toe 101 $ 





The railway share market has been weaker during the 
last two or three days, and prices have shown a drooping 
tendency, partly in response to the decline in Consols. 
Although the remarkable increase in the traffic has inter- 
posed great resistance to the decline in prices, a number’ of 
holders appear to have been discouraged by the continuance 
of the complications on the Continent. To-day's closing 
quotations, compared with those of last Friday, exhibit a 
fall of } per cent. in Lancashire and Yorkshire stock, + per 
cent. in Eastern Counties and Great Western, and } per 
cent. in Caledonian, London and North-Western, Midland, 
and South-Eastern. Onthe other hand, Oxford and Worces- 
ter stock has risen 14 per cent., and London and South- 











quoted this afternoon 1} to.1? prem. 


————— 
SO eee 


-| Western, North British, Berwick and York and North Mid- ] 
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than 


New York. eceses *. Apr. 
Jamaica ... 


Havana 
Rio de Janeiro.. 


Pernambuco ... 
Buenos Ayres... 
Singapore 
Ceylon ........0 
Bombay .......+ 
Calcutta 
Hong Kong...... Mar. 
Mauritius... aye. 


Sydney ccccesnee Mar. 
Valparaiso 








RalLways. 
Closing prices Closing prices 
last Friday. this day. 

Bristol and Exeter . woo 12 4 
Caledonian ........ omen S84 
Eascern Counties. soos 544 5h 
Great Northern . we 116 17 
+ ae Western.......00 seeeseeee 699 70% 

hire and York: hire. 105} 6 
— and Blackwall ........ 69 71 
London, Brighton, ax S. Coast 114 15 
Tendon and North-Western... 1013 2} 
London and South-Western... 92 3 








eat ere Berwick stock 
orth-Eastern, York stock ... 
Forricy SHaREs. 
Northern ot France..... 


eeeceeeee 






Eastern of France 
Dutch Rhenish...... 
Paris, Lyons, & 
East Indian 
Madras guaranteed a .. 
Paris and Orleans ............++« 
Western & N-Wstrn of ore 
Great India Peniasular 
Great Western of Canada...... _ 








~~ ao OF EXCHANGE ON LONDON. 


Paris......000 


Amsterdam 









LE seceeeeeeees 


Sea ats Vi 


seeeee 


«« Apr. 11 
1 








eseee Feb. 


123 133 — pm. 


Rates of Exchange 








land } per cent. Subjoined is our usual list of the closing 
prices of the principal shares last Friday and this day :— 


on Lendon. 
25 14 3 days’ sight 
24 87 3 months’ date 
25 05 7h 3 egies sight 
ll 70 3 
Il 60 . 2 months’ date 
13 2 eweee 3 days’ sight 
13 at weer. 3 seeuthe? date 
R54 pint —_ 
53 — 
504 3 _ 
108 9} i 


1} per cent. pm 
1 per cent. pm 
4 per cent. pm 














o 
254d 
254d 253d 
663 67s 
4s 10d 6 months sight 
8 per cent dis 6 _ 
23 Ofd 2s 1}d 6 _ 
23 13d 28 1jd 6 — 
4s 9d 6 = 
24 percent. pm —eeeeee 90 days’ sight 
3 per cent. pm —enenee 60 - 
1 per cent. pm 30 — 
444d ae) — 





COMPARATIVE EXCHANGES. 


in London 














COLONIAL GOVERNMENT SECURITIES. 


The quotation of gold at Paris is about at par, and the short ex- 
change on London is 25.12} per 1/ sterling. On comparing these rates 
with the English Mint par of 3/ 17s 103d per ounce for standard 
gold, it appears that gold is about 2-10ths per cent. dearer in Paris 


The course of exchange at New York on London for bills at 60 
days’ sight is about 109} per cent., which, when compared with the Mint 
par between the two countries, shows that the exchange is against 
England; but, after making allowance for charges of transport and 
difference of interest, the present rate leaves no profit on the transmission 
ef gold between the two countries. 


INDIA EXCHANGES. 
May 10. 
Indian Governinent Bank and Commercial 
Bills. Bills. 
sdesd e9é@se8@ 
2 DF O © ceccmcccce 2 04 2 0 
© © O  crocccrccee 3 OH 3 O 
32 0 CO emmuw 8 O@ IM 
Or: OM. cenit 2 0} 0 0 
2 2 _O O  cececcsreee 2 08 2 O 
O 0 O O  eecccsccsrre 2 OF 2 OF 
£sd0 
Total drafts from January 9, 1860, to May 9, 1860 scccesscoes + sssssersesevese 248 5 2 
— drafts from May 9, 1859, to May 9, “1860 ‘ 3,050 16 5 


Bills with documents attached against indents and consiguments for India vary 
according to the articles drawn against. 


































Amount) \Div. per . 
of Loan. ca Name. Paid. | Price. 
£ 
ow. (8 pret Canada Government 6 per COMt ..+4....c0rceeeseesenseees 100 - 
ow. [3 pr ct.| Ditto 6 per cent 1879. 100 os 
eo js pret Ditto 6 per cent 1881 100 /|1144 
one one Ditto 6 per cent 1882 -| 100 {1145 
ase ese Ditto 6 per cent ..... ove | 100 eee 
oa a Ditto 6 per cent ... 21 100 sae 
2800000 Ditto 5 per cent . -| 100 }101 
om Ditto Ditto Scrip ° | 34 |363 
1600002) 3 pr ct.!New Brunswick Government, 6 per cent. .| 100 {108} 
«+  |28 pr et./New South Wales Gov. 5 per cent. 1866... 100 om 
oe b pr et.| Ditto ditto 5 per cent. 1871- 76.. ° 100 | 1003 
ese 4 prt.) Ditto ditto 5 per cent., 1888,and upwards; 100 |100¢ 
25000033 pr et.|Nova Scotia Government, 6 per cent. Deben. 1875...) 100 [108% 
os «8 pret. — City 6 per cent. Sterling ..........c.sseeeeserveene| 100 coe 
« {3 pr ct. |South Australian Government isi and upwards ...| 100 | ... 
ew |3 pr ct.| Victoria Go 6 per cent. 1 107 
ow |3 pret) Ditto ditto 6 per ete 107 











BANKERS PRICE CURRENT. 


PRICES or ENGLISH STOCKS. 




















































































































— } 
* Sat. Mon, | Tues, | Wed. | Thur, Fri, 
! —~— 
Ksank Stock, div 9 per cen: .. 2074 26 |226 274 |227} 26 see = (226 274, [2273 
3 per Cenc. Reduced Anns, .. ~ 4 [93¢% 93 § ~ } 93g 938 4 
3 per Cent. Consols Anns. .. $ 955 5 5} 95% re 95% 4 
New 3 per Cant. Annuities .. 93 e 93% [989 § 935 93; 934 
New 34 per Cent. o - oe ose eee ove eee sb 
New 24 perCent. «- eo] eee “ * ove oe si 
5 per Cent. eo ove eee one oe ow ee 
Anns. for d0years,Jan.5, 1880 ove ove oo eee ee =f 
Ditto Apr. 5, 1885 ne ons ene ° 17 5-16 |17 7-16 
Tadia Stock, 104 per cent..... 219 21 219 2214 +e * 
0. Do. 5 per Cent.....0.00+- 1063 ¥" 1064 4 |1063 4 /Lo6d 1063 4 1063 3 
Do. Enfaced Paper 4pr Cent| oe - vos ove pe 
Do. = 5 pr Cent} 98} 3 98g % 99 St owe «= 1989 8 v2 
Do. 5$p Cent)1044 1044 3 ove -~ LOR E 
De. Loan ph ++ 1858, 965 965 7 965 7 7k odd 97 965 
Do. Do. +001859,97 96 96% 7 - 
Do. Bonds, 4 per Cent. 1,0004 -- |53 108 diés a oa oe =f 9s ad 
Ditto under1,0002 ...10sd jl0sd . jbad 10s d iat 
Bauk Stock foz accnt. June 6 | nr . wi ~ a 
3 prCt. Cons. for acct. June 6 955 954 5 [95h $ $95F F 195g F jody 
India Stock for account June 6 ove ose oe ove eee ad 
Ditto 5 per cent. June 6 _ ooo ee 107 ee Bu 
Excheq. Bills, |, a ue .. soveee 93 63 p |683 8s p |48 73 p |7s p 58 7s p |88 63 p 
Ditto oo ooo eve 7a p ove on 
Ditto Small = Po Pp ee ° Ks Pp 4s p re 
PRICES OF FOREIGN STOCKS. 
Sat, | Mon. | Tues.| Wed. |Thur. | Prt, 
Austrian Bonds . oo oo ee eco ooo vee oe ose 7 
Ditto 1859 .. e- ve o ove eco ooo eve ove ow 
Brazilian 5 per cent... oe oe ee [1004 3/100 ee (LOL 100 
Ditto 44 per cent, 1852 ° oe eco oe -" ° ina 
Ditto 5 per cent, 1839 and. 1859 oo ee ese ee oso ove mat 
Ditto 5 per cent, 1643 oe ee oe ove oe * oe we 
Ditte 4} per cent. 1858 . ooo 1913 4 918 «91S E] .. [Ih 
Ditto 44 per Cent. Scrip 1860 a.» -— ae ew» (DP jap [par 
Buenos Ayres6 percent .. ee .. {854 6 [86 4 564 [87 ah 
Cuba 6 per cent oo one ove ove ooo _— 
Ditto Matanza and Sabanilla 7 per cent eee evo eee ose ove vin 
Chilian 6 percent .. oe o * eee ose . ove ove 
Ditto 3percent .. eo ~ wo - a ese oes 
Danish 3 per cent, 1825 ee ee 83 ove ove oo eos on 
Ditto 5percent .. oe ooo ooo ° - ove 
Dutch 24 per cent, Exchange ‘a guilders ove ose ose ese ove oe 
Equador New Consolidated ee oe ° ave os oe oes eee 
Mexican 3 per cent . ee 215. 2 21g «(218 | i212 = 27d os 
New Grenada, Active 34 per ‘Cent eo ooo eno cee + we ove 
Ditto Deferred on oe oo ote ~ se a ove on ove 
Peruvian 44 per cent... a eo ove eve 923 a 
Ditto3 percent .. ee oe oo ee 694 oop we 
Portuguese 3 per cent 1853 .. ee woe [453 45 2 § 45 45g 4 |45R 
Russian, 5 per cent, in £ sterling ... one . 4108 108) = LOBBY 
Ditto 44 percent .. oe oe coe 6198 \97$ ove ove 
Ditto 3 percent ... os oo 654 xd \654 xd 654 xd (653 xd ~ xd xd 
Sardinian 5 per cent .. oe on eco et 864 ooo (86; 
Spanish 3percent .. ee sot 8 oan oes 84 + 
Ditto 3 per centDeferred .. oe 383 3 )88; 37R = 874 Bis 374 
Ditto Passive.. eo ceo ooo ° veo oe 
Ditto Com. Cert. of Coup. not funded eee o eee woe we 
Swedish 4 percent .. oe oo - . ows ee ose one oe 
Turkish 6 per cent .. on 774 q7: 7 eee |754 GHTOR 
Ditto 4 per cent guaranteed .. 101g jlO1g §)1014 eA ey oe 
Venezuela 3 per cent oo ce eee eee coe ove 26% 1263 6 
Dittol} percent ... ooo ove ove ove [18h 8 
Dividends on the above paya ble inLondon, 
Austrian 5 per cent, 10 Florins ove evo - one oso = we 
2hpercent .. ee oe ove ose ° ooo o owe 
Ditto 44 percent .. ° eco ano DOME TE cts we 
Dutch 24 per cent, Exchange 1a guilders e - (662 jO6h 6) .. we 
Ditto 4 per cent, Certificates > coe ee [LOL jLOLg «. LOL 
COURSE OF EXCHANGE. 
| ‘luesday. Friiay. 
Time, |Prices negotiate || Prices negotiated 
| on’Change. } on ’Change, 
Amsterdam .. ee ee ~ short. 1114} 1134})) 11144] 14 
Ditto oe oe ee oe 3 ms. 11 163) 11 16% 11 ist ll 16 
Rotterdam .. we ee a 11 163) 11 16g), 11 163) Id 
Antwerp ne ee ee ee = 25 30 | 25 374), 25 30} 26 37 
ee - 25 323} 25 373) 26 30) 25 37% 
Hamburg .. oo © ee - 13 53] 13 55 }| 13 5 13 5; 
Paris .. oo oe ee ee short. 25 121 25 it 25 124) 26 17, 
Ditte ee oe eo oo 3 ms, 25 35 375) é 25 374 
Marseilles .. ee om cl 25 35 40 }| 26% 
Frenkfort-on the-Main ‘.  °. - 1173 74 
Vienna oe oe ee oo - 13 53 3 
Trieste o oo ee eo _ 13 56 
Petersburg .. ee oo ee = 34} 
Madrid a. i - 498 
Cadiz .. eo ee oo os - 494 
Leghorn oe o- ee oe a 30 423 
Milan ... oo a e oe = 25 423 
Genoa .. oe ory es oe - 25 40 
Naples.. - es at ~ 404 
Palermo ee a ee ose - eee 
Messina se ee es eee - soo 
Lisbon “ oo an eco - 52} 
Oporto ee oo eo oe 60 dsst.| 524 
Rie Janeiro .. = ° » - 244 =| 
FRENCH FUNDS. 
| . 
Paris | London | Paris | London | Paris | London 
May 7} May 9| May.8| May 10) May 9 | May 1 
ls Prin 
a in rc|r c|¥r c| # cj # o| F @ 
44 per Cent Rentes, div, 22 P " . sm 
Murch and 22 Sept, 9660} we | 9625) ww | 9625 
3 per Cent Rentes, diy, 22 on a 7 ail 
pe and 22 Dec. 7 25 on a. 0 on m0 
Do. Scrip 2nd Loan of 1855 oo oe o one - one 
Ord dup eS 2865 |... [2665 0} ae [2865 0] om 
Exchange on London 1 montii} 25 14 ae 25 14 eos 25 14 we 
Ditto 3menths| 24 86 24 86! ase 24 86 
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AMMRICAN STOCKS. 







































































Che Commercial Times. 
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—_—_— 
Redeemable. May 11, 
Matte ror Mauritius.—Under the existing arrangements, thavensite 
—— 2. rose = it Be —_ forwarded from this country to the Mauritius arrive at Port Louis a few 
I ra ae cams. Venues, ete) see 1867-8 days after the homeward mails have been despatched, and a long interval 
- Bends ta eae ae oo. ee = has consequently to elapse before replies can be sent to the letters from 
Pe percent Se eS ee 1958 England. As an improvement on this state of things, and to apportion 
es ed oe .. aellane 1866 more equally the intervals for replies at the two ends of the line, the 
Mliinole 6 per cent veep rte ae 1870 mails for Mauritius will in future be despatched one week later than at 
Kenteehy 6 Der cont es ‘6 ° a en present, viz,, via Southampton on the morning of the 20th of the month, 
wer Technsette 6 per cent 4) pa algae Sterling 1868 and via Marseilles on the evening of the 26th of the month. The first 
New York percent Stock.. . a a 1858-60 mail under the new scheme will be despatched on the 20th instant. 
= 6percent so ee ee oe oe 1860-7 
Ohio 6 eons ee ~seundk oo ee oo 1886 
Pennsylvania 5 per cen oo 1854-70 Q 
= 5Spercent Bonds in - - 1877 icmp sas 
South Carolina 5 per —_~ (Palmer’ ‘s) eee on 1866 ] 
Tennessee 6 per cent Bonds.. . a a 1890 Destination. Despatch of Next Mails f | Next M. 
Virginia 6 percent Bonds .. a 1886 ’ — = gs on 
= S percent Sterling 18388 
Pennsylvanian 6 pr ent Railway Bonds, ist mortgage ee ° 
Australia and Ceylon  ..scsssosevees svseonel 4 Vie Southampton May 12, x June 10 
| (via Marseilles ... Ma 18, E.|June 4 
INSURANGE COMPANIES. Bahamas and Havana (via New York).. et 4 12, £.\June 7 
Canada, &c. (by Canadian packet).. 16, BE |May 16 
No. of | Dividend Price Cape ot Good Hope, Ascension, and Zane 58 { eet 
shares. perannum Names. Shares. parshare Helena enon ne AR ~ 
——|—_—_ anes China, Penang, and Singapore..........+.+++/ 1 ae gg ad ~e ™ tay » 
sod . « » { i 
50000\7714s6d.bs| Alliance Buitish and Foreign ..| 100 | 11 0 0| 163 ay (Calcutta), Ceylon, and Tonian| vs Southampton May 19, x.|May 19 
10000|61 pe&4/bs| Do. Marine os, veo doch COD) SB Ol a8 via Marseilles .. May 26, &.|May 13 
24000|6e&bonus| Atlas .. .. +» +» +o} 80 | 515 0| 16, | Ditto (Bombay) ik Seuteagten Sey 38 eS 
sono pe & bs Argus Life, a 109 2 00] .. Lisbon, Brazils, F Buenos Ayres, andi via Marseilles . ae = be oo 
20000 8 pre 1urch of England .. 0 200 eae ‘alklan nesenshntanongncananagabie tal ine aaa te — 
= piper cent cone Medical, & General Life.. : = > : : aad Lisbon, Vigo, and Oporto veers iw 17, u.|May 11 
pr share} Coun ee o o oe ‘cae via Southampton May 12, m.,May 19 
oo Crown.. oe oe ce eo| 50 5 00 ono Gibraltar, Malta, Egypt, and Aden.... {via Marseilles ... May 18, &.|May 13 
rove Ripe & bs Eagle a Sipeaddiedali 2 4 : 2 sa carne pee nora i \(via Liverpool) ...... May 19, z,| 
8 pr ct} Equity an ee 5 19 ak ni tes, California, Canada, 1 
20000|5i per cent| English and Scottish Law Life ::] 50 | 35 0] ;. (by British packet) .ss.ccseseseeoe nad | a ae x May 16 
200006! per cent) General ee os oe oe 5 All be Ditto (by United States packet) .. «-++|(NewYorkviaCork) May 16, u 
1000000//5/ per cent! Globe .. ee ee o «-| Stock {100 0 0} 10L Western Coast of Africa, Madeira, =e 
ons \ 51 per cent| Gresham Life ove ose eal | sie 300 ase Teneriffe May 23, £.|May 10 
5000 Do. Do. ose eee eco 6900 0 0 on West Indies and Pacific— | 
2000/5! per one Guardian .. oe “ ee} 100 5 0 i Carthagena. St Martha, Cuba, & Mexico...!......00rsecsssssesseeees SUNG 2 a. May 29 
se rey eo naperiel 7 ee oo os - : . iho a Pope aest - os Indies, ¢ | | 
8 onus) Imperia ife oe - oe o0e nd all places in e aeciic, Mclud- ” 
13453 Sipe abs! Indemnity Marine .. as ..| 100 0 0] 160 ing Cull, Peru, California, and Bre ( secscecsccccscsconeccsesccs May 17, a ‘md 14 
50090)2s6d2s6dbs| Law Fire .. om es -| 100 10 0 4 Sit GOREN: & wnscccnsnenescnsdenantinare } 
10000127108 p shi LawLife .. . +» «| 100 00 a 
— per cent) Lancashire ..  « on welt HO 00 eid 
2000057 | Legal! and General Life fa 50 9 0 6k MAILS ARRIVED. 
87504)127 Liverpool and London Fire & Life! 20 00 ese 
3400021 | London eT, 10 0] 473 Latest Dares. 
20000/3s | London and Pro nei w ee 50 12 6 i On the 8 M NEAN ; 5 owes — 
10000)2ps & Glbs} Marine 100 0.0) ws ‘coda April 26; Malta, 29; and Gibra ita eh eer 
a » 26; 29; altar, 3rd inst. 
10000}4710s pr ct} Medical, Invalid, & General Life... 50 200 ont On the 9th ' in Jo s > 
7848151 per cont| tiner'va je 23 Ca ee 500 a Anil pm Canaba, per steam ship North American, via Queenstowa—Portland, 
40006 a | Ocean Marine . ove ove 25 5 0 0 Tz : 
10000)62 Se: pr ct | New Equitable ‘ait an Ne 10 100 es On the 9th, America, per steam ship Prince Albert, via biverpool—New York, 26th 
+  (|5!per cent! Pelican 7 ei Me fe “a rd jai ult.; and St John’s, 1st inst. 
«- (lpe& bs| Phosnix os o ee ° os ee 172 On the 11th, Penrnsuna, per steam ship Sultan, via Southampton—Lisbon, 
2500 ~ 108 p ct — Life oe ee * we < : C Oporto, 8th; and Vigo, ath i eae ip . 13) pton. sbon, 7th; 
200000)7, 1 o- oe ee os t 
“0s bs} Royal Exchange «+ nn +.| Stock All 306 
ps 2s! Onion. ose * oe «| 200 20 0.0} 275 
“cag percent] Sun Fino so see mal ~ rd WEEKLY CORN RETURNS. 
l4sp sh; Do.Life .. oo os ie “a ‘a . Pr 
= ate Ginekeineion =. * a = si e : From the Gazette of last night. 
spcent) Universal Life ory ee o-| 100 10 0 30 | | 
| ss | Universal Marine ... .. «| 20 | 2 0 $ “2 | Wheat. | Barley. | Oats, | Rye | Beans. | Peas 
~ pe&bs| Victoria Life.. .. ee «| eo 500| .. “| 
| | qrs | qrs qrs qrs | qrs qrs 
Sold last week serene 960 | Jol914 | 10888 | 7148 | 228 | 3616 | 679 
7 sereagen: ing week in 1859.. 97240 | 173822 7199 | 61 | 2048 174 
JOINT STOCK BANES. 1858...| 97746 | 13958 | 8638 | 106 | 4853) 263 
No. of ; Dividends Price _ = ve | 114930 | 13109 | 10422 | 30 | 6666 | 621 
. |perannum| as: ttle’ | peushare - - «| 119473 | 24091 | 10382 | 96 | 5596 | 435 
£ or | sd] ad a @! ofa «© 4! ws 
20000/107 pr cent! Agra and United Service «| 100 |50 0 0| .. Weekly average, May 52 6! 37 5| 9 5| 340) 42 4/ 39 9 
ee cent Australasia * - o-| 40 40 0 0 704 Ap, % . : =! , Pe ’ : M > ; | ~ ; 
99 — -_ ) o 4 v4 v. ‘ad | 
mater cet] Bank of Eagpe <0  ] ak [ae go | 2 = Dien) Bi Fs) 23] wi! so] & 
20000)6/ per cent| British North American.. _«.| | 50 | 50 0 0| 563 wes 8) Bee) Se Sh SS eee ace 
9} pew cent} Chrtd Bk, India, Austra., * Ch.) 20 2000 19% a Mar. 46.5! 37 2] 24 1} 36 9) 39 11 | 38 7 
Chrtd Mer. of &Chual 25 | 2 oe vo a 
Gao per cent! Ci —eggagaee India,Lond,& Chia} a5 ae 8 8 | 2 | Six weeks! average susue| 49 5| 87 ¥| 2¢ 4/ 8311} 4011| 38 8 

\102 pr cent| Colonial . eo «-| 100 25 0 0 eee | an 9 o 9 

sand cen - Commercial of London .. 100 | 20 0 0 = oes 1ABt YEAT ssvesereenss | . 4 - . 0 = : S : | . 3 
ee per cent Eng. Scot., & Austral, Chrtd... 20 20 0 0 7. Seek eeereeeeeeneeresesesscess 

pore per cent| London Chrtd Bank of Austral,| 20 20 0 0 23 

2000/11 p cent | London and County .. i (80 20 0 0 355 

ennen 244 pr ct | London Joint Stock .. at 10 0 0 a GRAIN IMPORTED. 
10000115 itp -_ National Provinlal of En cued oo = : ; — An Account of the total quantities of each kind of corn, distinguishing foreign and 
20000/3'pe & 15sb| National 50 25 0 0 a eolonial, imported into the prineipal ports of Great Britain, viz. :—London, Liver- 
25600/207 pr cent| New South Wales ag 4 o 20 200 0 pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
aa 12 pr cent/ Oriental Bank Corporation ] 25 | 25 @ 0] 423 and Perth. in the week ending = 2, 1860. 

Sip c & bs} Ottoman Bank .. «| 20 {20 0 O} 18% Wheat Barley | Indian ; Buck- 
20000/10/ pe & bs| P lof Irel a ig 00 25 0 85 and and ly Beans corn and wheat & 
16000/92 per cent| South. australis ogg =! "8 25 0 Shee wheat wat |oxtsand seed Peasana| eam Indian jbuckwht 
402016 pr cent! Union of Australia on «| 25 20 0 45 flour. | meal, | oatmeal., ryemeal.| peameal.| meal. | meal | meal, 

5i pr t} U - os ee 12 25 a 
ciel os ee | hl “R| & Sl mS 

Foreign ...| 58685 | 38224 | 23890 39 2998 4359 | 3044 | 600 
pOOks Colonial ... os a as eek a (eo ae ae Te see 

Divide ee Total......| 58691 | 33224| 23890! 39! 2098! 4359! S044 | 600 

Stock, per annum Names. Shares Paid. per share, Imports of the Week .....ccccccreesseveee 126,147 gre. . 
ye Stetecadereinn 
£ a8: a 
2é0«10 5 per cent ‘Commercial Stk [100 0 0 
qeaetis percent |Fast and West India s+} Sik 100 0 0 | 3204 COMMERCIAL EPITOME. 
London = «. os ee ee ; 
een per cen! |St Katharine <6 eS wwf OER (00 8-0 70 FRIDAY NIGHT. 
800000 6 er emt, Southampton aaa (Taw ce ene Only a moderate supply of English wheat was on sale at Mark 
SW ee eee lane this morning. Yor all kinds, however, the demand ruled 

Fore ‘PRICE OF BULLION. £84 inactive, at Monday’ s decline in the quotations. There was 

te eg 2 peer 2 ™ rather more business doing in most descriptions of foreign wheat, 

Bilves i bars (standard) 05 14 at very full prices. Barley, a: and all other articles were in request 
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at extreme rates; but flour was a dull inquiry. This week’s 
imports are moderate, viz, 5,050 quarters of wheat, 1,790 
quarters of barley, 13,040 quarters of oats, 300 sacks and 1,000 
barrels of flour. 


At Liverpool, this morning, the trade, generally, was quiet, on 
former terms. 


Messrs Briggs and Co., of Alexandria, writing on the 26th ult., 
inform us that new beans were coming forward freely, and that 
sales had been made at 28s to 29s per quarter. Indian corn re- 
alised 27s to 28s. Wheat was held at 34s 6d to 37s per quarter. 


A fair business has been transacted in the Liverpoool cotton 
market during the week, the total sales amounting to 65,750 bales, 
and including 51,590 bales to the trade, 4,380 on speculation, and 
9,780 bales for export. There is still a very large abundance in 
the choice of most descriptions of cotton, anc prices are with diffi- 





| 


culty supported ; a few qualities however are scarce, and obtain 
readily an advance, of fully $d per Ib. Sales to-day, 8,000 bales, 
market closing without animation. 


“For the first time since October last, the week’s receipts of 


' cotton,” observe Messrs Neill and Co., of New York, writing on 


the 24th ult., ‘fall below those of the corresponding week last 
year. The maximum excess appears to be passed, and the future 
receipts, it is expected, will about equal last year’s. The principal 
feature of the markets on this side is the scarcity of the clean HF 
sirable grades. It is known that the stocks and present receipts 
consist almost entirely of low and inferior qualities; hence the 
firmness with which clean stapled cotton is held, notwithstanding 
the low sales lately reported at Liverpool. Strictly middling is 
already worth 11}c to 12c at Mobile and New inn, and the 
supply falls short of the demand. The planting season at the 
South has been favourable for getting in the seed, and our late ad- 
vices report a fall of rain throughout the cotton-growing States 
generally, which, together with the very warm temperature, is all 
that can be desired at present.” 


A report from New Orleans, dated the 25th ult., says:—“ Sales 
to-day, 4,500 bales; prices easier, but quotations unchanged. 
Freight of cotton to Liverpool, $d. Exchange on London, 8} to 
$$ per cent. per annum, and with bills of lading at 7} to 8 per 
cent.” 


The public sales of tea, held this week, have gone off slowly, 
and in some instances prices have shown a drooping tendency. 
Privately, only a limited business has been transacted. Advices 
from Hong Kong state that the total shipments to Great Britain 
eere 70,000,000 lbs. The supply in the market, however, was 
very limited. 

Import of Tz in London, from Jan. 1 to April 30, 1860, and the Stock on 

hand on May 1, 1860, compared with the corresponding date in 1859. 



































Import. Stock. 
Descriptions. 

1859. | 1860. 1859. 1860. 

lbp | Ibs Ibs Ibs 
wa 2,000 18,000 18,000 
ea | 31,774,000 ae 42,483,000 

; ' na ( 33, 
1,503,000 | 2,070,000 | 2,098,000 | 3,254,000 
BORERERT «2.006... 00000004. 15,000 37,000 69,000 77,000 
Ning Yong and Oolong) 417,000 ,000 967,000 | 1,275,000 
Souchong and Campoi..., 371,000 | 936,000 | 1,910,000 | 2°482,000 

Pekoe (black leaf) and 

Hung Muey ............. 16,000 39,000 85,000 180,000 
Pekoe, flowery . 40,000 890,000 ‘126,000 | 1,106,000 

Pekoe, orange ............ 40, 28,000 201,000 230, 
Pekoe, scented oran 1,450,000 | 2,073,000 | 2,828,000 | 2,992,000 
@OKAY ..0...000 37,000 14,000 496,000 193,000 
5,000 26,000 154,000 138,000 
96,000 412,000 761,000 882,000 
655,000 699,000 | 3,317,000 | 1,888,000 
89,000 83,000 203,000 133,000 
1,657,000 | 3,647,000 | 2,602,000 | 4,401,000 
232,000 37,000 216,000 41,000 
238,000 394,000 638,000 783,000 











22,927,000 | 43,834,000 | 83,538,000 | 62,589,000 





20,232,000 38,809,000 | 45,722,000 | 54,679,000 











Stock in the Unrrep Kinepom. 


2,695,000 5,025,000 | 7,816,000 | 7,910,000 
1859, 1860, 
lbs lbs 
SNE Ma POIOR acc .cccccocesccccesossosecsees 24,964,000 26,115,000 
ROE - senpancinnecibions 1,968,000 2,176,086 
Sent coastwise ............ 8,382,000— 10,350,000 8,736,132— 10,912,218 
Home consumption from London... 14,614,000 15,203,623 





The dealings in the sugar market have been by no means nume. 
rous. However, full prices have been paid, both for raw and 
refined qualities. Several floating cargoes have changed hands for 
the Continent. 


Annexed is a comparative statement of the shipments of sugar 
from the Mauritius from the beginning of each crop to the Ist of 
April of each year :— 












































Crop. Crop. Crop. 
1857-58. 1858-59. 1859-60, 

To United Kingdom— Ibs lbs Ibs 
WAGTE cocordecunetece 33,175,416 47,075,705 39,638,594 
Liverpool .........00 4,371,125 1,988,463 ... 3,126,059 
Falmouth ............ 607, .. 5,207,845 ... 4,009,198 

CIGD occ scocccscocceece 825,977 ... 537,631 ... ob 
Cork for orders...... 52,230,812 63,726,386 ... 45,377,885 

Greenock ...........+ as on Ge fess 
96,210,966 120,447,887 92,151,736 
To France—Havre ...... 381,059 3,886,847 . 2,350,962 
Marseilles .........0. - 6,775,060 13,760,463 , 24,597,922 
Bordeaux .........0+ 11,130,190 5,415,595 ... 3,802,615 
Nantes o00......0000e0 12,443,070 15,308,483 ... 29,153,936 
30,719,329 38,371,391 59,905,435 
Cape of Good Hope 8,270,317 8,246,285 6,606,973 

Australian Colonies— 

Port Adelaide ...... 743,643 1,988,422 4,060,744 
Hobart Town ...... 3,298,862 2,851,825 2,653,696 
Launceston ... 513,631 1,220,819 732,956 
BeEROF, cocccoerccsvece 5,870,534 ... 2,877,782 2,577,921 
elbourne.....++..... 24,004,690 ... 23,752,965 ... 23,095,795 
Other ports ....... 4,518,621 ... 5,489,375 5,359,973 
38,949,981 38,181,188 38,481,085 
Other places ......... 5,802,722 3,710,281 2,798,213 
Total shipped ... 179,963,305 208,957,032 199,943,442 


For coffee, the inquiry has been somewhat restricted, com- 
ared with last week, and the quotations have ruled a shade 
ower. 


Rice has met a dull sale, and the quotations may be considered 
3d per cwt. lower than last week, notwithstanding that the stockis 
limited, when compared with the corresponding period in 1859, 


“We have had another month of heavy dragging business in 
silk,” observe Messrs Durant and Co., “ the tardy development 
of the spring trade having added much to the depression of our 
manufactures, and the deliveries of April were almost unprece- 
dentedly small for late years. In China silk the pressure upon the 
market for some days antecedent to the departure of the last over- 
land mail was rather severe, and prices gave way, but the mail 
despatched and the more pressing sellers relieved, matters have 
oe improved a little in feeling at least, if not in fact, and 
there are now rather buyers than sellers at the prices of the lowest 
moment. It is yet early for the formation of any definite opinion 
as to the coming European crop, but the latest advices do not 
hold out any very sanguine expectations. In Bengal silk we have 
nothing of moment ; some few sales have been made, but nothing 
requiring especial notice. Italian silk continues a dead letter; 
some few bales have been returned to the Continental markets. 
In Brutia and Persian silk nothing except a forced sale of a pareel 
of the latter at a reduction of 6d to 1s per lb.” 


State of the SILK WAREHOUSES. 
Sold Si 


i ae L 
May 1, May 1, ay l, a} 
1860. 1809. 1860, 1809, 
bales. bales. bales. bales. 
Bengal .. 1,802 SB eitciuses 3,050... 5,164 
GIBB wcisenesececsonsce i ae 1,064 cseccozse 11,040 12,110 
PAOD ircathsvesecseoece die, > asian 325 cece wm 
ee Ty aicaaacy 647 Po ee 1,001 
Chinese thrown ... 1,085 ...... ee er aie 309 
Delivered. * 
Jan. 1 to Jan, 1 to 

April April May 8, May 8, 

1860. 1859. 1860. 1859. 

bales. bales, bales. bales. 
ee ee Th sidallons ee: 4,143 
_ ESE CIR cscs OI civisasecs tamer 21,563 
Japan 257 ate: inhi 90D cnccce ase 
8 Se 168 . WO aa.ceis SEB ...000 1,449 
Chinese thrown DS sicess | RES OM nuk 1,169 


We learn that the total shipments of silk from China to the latest 
dates were 56,000 bales. 

The inquiry for rum has become more active, and extreme rates 
have been paid in every instance. Brandy and grain spirits have 
supported former terms. 

Fruit has sold heavily, and prices, both at public sale and by 
private contract, have had a drooping tendency. 


































May 1, 1858, May1,1859. May 1, 1860. The public sales of “ye have been heldthis week, The quan- 
Ibs Ibs Ibs tity declared was 7,779 chts in the A, and 1,040 in the B cata- 
sgnte DB snde Deiditidusshindbiiedien — or ‘ —- kagee—oeal, 8,819 chts, of which 335 were not pie’, - = 
All sete euilamied od Yay y me y drawn, leaving the quantity to be brought forw 8, ¢ 
er ports extimated at 10,500,000 11,700,000... 10,000,000 | Shave. nears 8,981 chts Bengal, Tirhoot, £0, 260 Oude, 2308 
\ 77,243,000 69,506,000 76,748,000 4 Kurpah, 56 Bimlipatam, 986 Madras, 40 Manilla, &c., and 853 | 
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sundries in B catalogue. On the whole, the biddings have ruled 
steady. Fine eee qualities have realised an Sanaa of trom 
9d to 3d per lb, but other kinds have changed hands slowly, on 
former terms. Of the total quantity which has passed the hammer, 
5,685 chests, 1,930 have been withdrawn, and 1,211 bought in, 
Jeaving 2,544 chests sold. Last lot, 5685. 

The saltpetre market has been steady, but the business doing in 
it has not increased. 

Hemp and flax have supported previous rates. The demand, 
however, is confined to present wants. 


The public sales of Colonial wool held this week have been well 
attended, both by home and foreign buyers, and the whole of the 
offered have changed hands, at a slight advance on the 
ing rates. Letters from Melbourne to the 7th of March state 
that the supply of wool on offer was limited, and that the annexed 
rates were freely paid by shippers:—Super scoured, 2s 4d to 
9s 6d; ordinary ditto, 2s to 2s 1d; handwashed, 1s 8d to 1s 10d; 
rior fleece, 1s 11d to 2s; ordin: to good, 1s 8d to 1s 10d; 
inferior, 1s 4d to 1s 6d; greasy (god), 1ld to 1s 1d; ditto infe- 
rior, 9d to 10d. Since this day se’nnight over 17,000 bales have 
arrived in the port of London, and which will be brought forward 
during the present series, which will not terminate before the 2ad 
of June. 
The market for Scotch pig iron is inactive at 52s 6d cash, mixed 
numbers. The shipments last week were about 11,000 tons. Cop- 
has _ way 2/ 10s per ton. Other metals have changed 
ds slowly. 
Linseed ail has found buyers at 28/ 5s per ton. In other oils the 
transactions have been on a fair average scale. 
The tallow market has been flat, and the value of P. Y. C. on 
the spot is 54s per ewt, with sellers for the last three months at 
503 6d. The deliveries continue limited. 








COTTON. 
New York, April 25. 


COMPARATIVE STATEMENT 
Or Recerers, Exports, AND Stocks or Corroy. 












































New Orleans, On...........s00000» April 14 Charleston..........ccsscesssesee April 20 
. North Carolina .......0csecsessssesees 
14 ia 1 
“4 dE A 24 
Gavannah .......ccceccceersene senseees ee 20 Other Ports 21 
1859-60 | 1858-9 Increase D’crease 
bales | bales | bales | bales 
On hand 149257, 101025; 48212 
Received «-.| 4170584 3420403) 750181 
Exported - 2182557, 1458938 723619 
Exported 518232) 356691; 161541 eve 
Exported 235385! 274599 | 39214 
Exported to other foreign ports since ditto 151836| 179379 ose 27543 
Total exported te foreign countries since ditto ...| 3088010) 2269607} 818403 eve 
Stock om hand at above dates, and on shipboard) 
at these ports iat 653666, 78234 
Stock oF Corrox ix InreRion Towns. ss 
(Not included in receipts ) 
1860 1859 
bales bales 
At latest corresponding dates ........00+000 208812 ..r.cccee 123347 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES. 
From Sept. 1 to the above dates. 





























1859-60 1858-9 
bales bales | bales bales 
Stock on hand Sept. 1 149237 101025 
Received since 4170584 3420403 
Total suppl ww. 4319821 -- 3521428 
Deduct shipments’ 3088010 | 2969607 
Deduct stock left on hand .......sssseseeseseseeeees 731900 | 653666 
——_ 3819910 2923273 
Leaves for American consumption ...... 499911 | 598155 





Freight to Liverpool, 3-16d to $d per Tb.—Exchange, 1085 to 1093. 
VessEts Loapixe 1x THE Unitep States. 

















For Gt. Britain} For France. | For other Ports. 

46 12 22 

13 4 9 

6 eve eco 

10 ose ll 

6 eee 

16 5 106 

2 1 1 

99 22 152 

















The market has been dull since our last, and transactions have been 
light, at about previous prices. ‘We note sales for the three days of 
& bout 2,500 bales, closing quietly. We quote :— 

» New Yorx Cuassirication. 











The arrivals have been from Florida, 60 bales; Georgis, 1,748; South 
Carolina, 399; Virginis, 373 ; Philadelphia, 8—total, 2,588. Total im- 
port since Ist inst., 21,226 bales. Total import since Ist September, 
340,143 bales. Export from 1st to 24th April, 17,186 bales, against 
18,022 in 1859. r 

New York, April 27.—The cotton market was very dull. Sales to- 
day, 600 bales. 








LIVERPOOL MARKET.—May 11. 
PRICES CURRENT. 









































Good | ates 1859 
Ord. | Mid. | ra Ge | doa Fine. |“Ora. i 
per Ib\per Ibjper Ibiper Ib'per Ibiper Ib|'per Ib\per Ib\per Ib 
Upland .....c0000e eceecee 6 3-16) 7} 7 af ace B 7-16 a 
° 611-16, 8 8 8 9 6 7 
+ ae 7 8} 8 9 pe 7 
7 9 4 93) 11 7 7 8 
3 43 5 | sil 43) 5 | 8B 
Iuports, Exports, Consumption, &c. 
Whole import, Consumption, Exports, | Computed Stock, 
Jan, 1 to May 10. | _ Jan. 1 to May 10. | _Jan.1toMayl0. | May 10. 
1860 1859 1860 1859 1860 1859 1860 1859 
bales bales bales bales bales bales bales bales 
1707232 | 1110532 958450 781630 163780 89050 1026710 588750 

















There has been a considerable amount ot business done in cotton by 
the trade this week, and exporters have also bought freely. The 
supply of all grades of American, except the best, is abundant, Prices 
have been maintained steadily, and indeed, in the better qualities, are 
actually higher. Egyptian have been again more saleable, and perhaps 
slightly improved in price. Brazil are steady at last week’s rates. East 
India are without alteration, and in steady demand. The sales to-day 
will scarcely fall short of 10,000 bales. The market is quiet but steady. 
The reported export amounts to 9,780 bales, consisting of 5,320 Ameri- 
can, 10 Brazil, and 4,450 East India, 





MARKETS IN THE MANUFACTURING DISTRICTS 





The business done in the manufacturing districts, this week, both for 
home use and export, has slightly increased, and, in some instances: 
prices have ruled a shade higher. Stocks have not received any im- 
portant addition. The wool trade has been wholly devoid of animation, 
yet very few sellers have come forward, except at previous rates. The 
iron trade bas continued in an unsatisfactory state. The coal trade has 
ruled steady ; nevertheless, the quotations have had a drooping tendency- 

MANCHESTER, May 10.—A considerable business has been done in nar- 
row cloths, as ¢ printers, madapollams, and 34 and 36-inch shirtings, 
principally for Buenos Ayres and other American markets. For India the 
demand has been steady, but not extensive. Shirtings, longcloths, 
and T’cloths have maintained extreme rates, but mainly from the effect of 
outatanding engagements; and the Eastern accounts telegraphed to-day 
from Marseilles have indicated no important change. Yarns have been a 
degree stiffer, and for several continental markets a moderate business has 
been done. Cop yarns have been quiet, though steady, their high price, 
with the high price of coals, and the irregularity of the operatives, affect- 
ing the narrow margin of profit, or absence of margin, that there is in 
weaving many staple fabrics. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 









































Price | Price | Price | Price | Price | Price 

May 10,) May | May | May | May | May 

1860 | 1859 | 1858 | 1857 | 1856 | 1855 

Raw Corrox. s dis d{/s dis djs dis @ 

Upland fair per Ib} 0 4 0 O 7§ 0 73/0 630 53 

Ditto good fair, 0. 7§ |} 0 740 7H 0 80 7/0 6 

Pernambuco fair 0 8 |0 8§ 0 0 830 70 6§ 

Ditto fi 0 8/0 0 83 0 0 74,0 7 

No. 40 Mute Yary, fair, 2nd quality...... 1 i /|1 0| 0119, 011f,010/0 9 

No. 30 Water Twist, ditto aeseee 1 0}/] 011] 011 | 0 113) 0 i 09 

26-in, 66 reed, Printer, 29 yds, 4 lps 2oz. 60 |5 3/5 13,5 454 7a 4 i 

27-in, 72 reed, ditto ditto 5lbs 2oz 69/16 14,6 0/6 185 9/5 1 
39-in, 60 reed, Gold End Shirtings, 374 

yards, 8 Ibs 40z. 10 0/9 ij 8103}}8 9|8 1357 1h 

40-in, 66 reed, ditto ditto, 8lbsl2oz...,;11 3 /10 1 2 ist 9 9} 8103\8 0 

40-in, 72 reed, ditto ditto, 9 lbs4oz...| 12 7} /11 3 10 10310 9/9 9/9 0 
39-in, 48 reed, Red End Long Cloth, 36 

yards, 91lbs 90;8 9 43} 710317 3/6 6 








LEEDS.—Both mantle fabrics and ordinary cloths were in good demand, 
and a fair business took place. The former are rather easier in price, but 
cloths command firm rates.——RocHDALE.—The present characteristic of 
the flannel trade is extreme quietness, at all events so far as the business of 
the public market ia concerned. Yorkshire goods are still in dull demand, 
yet the advanced prices necessitated by increased dyeing charges are well 
sustained. _— Bra DFroRD.—Spinners continue to buy wool very sparingly. 
In worsted yarns, pieces, and cotton warps only a very limited amount of 
business has been transacted to-day, but we have no change to note in 
quotations, which are nominally the same as last week.——HAu1#ax.— 
There has been a slight improvement in the wool market. The yarn and 
piece trades remain much the same, but with, it is generally thought, 
rather better prospects. At any rate, as the spring advances, there is sure to 
be a greater demand for light goods. The carpet trade is steady, but not brisk. 
——BRADFoRD.—Wool—There has been a better feeling during the week, 
and sorts most in request bave been sold at stiffer prices. This remark 
does not apply to Down wools, of which there is a more abundant supply. 





In noils and ‘shorts the market is kept bare, and prices are a little 
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firmer. Yarns—There is decidedly more life in the yarn trade, espe- | 
cially in the export branch. Pieces—There has been ratber more doing, 
but the market continues in a depres state. Lercester.—The 
hosiery trade in most branches remains quiet ; indeed, there is hardly an 
average business doing. Wools are yet firm, and extremely dear. Yarns are 
without material change.——NotTTiIncHamM.—The lace trade remains quiet, 
and there is not an average amount of business doing in hardly any branch. 
The fancy trade is quiet, and the demand for silk goods is at present not 
much improved. In hosiery there is no important change to report; many 
departments remain quiet, but more business is expected to be done shortly. 
DunpEg.—The linen trade is tolerably active, but we have no change 
to notice in prices. Flax is a slow sale-——Bk.rast.—The transactions in 
our market, generally, have not been extensive. Quotations, however, 
are mostly supported._—-W oLverHAMPTON —The official list of priees 
of Staffordshire finished iron is as follows :—Common Staffordshire bars, 
71 102, at the works; best bars, 82 10s; sheets, 9/; doubles, 10/ 10s; 
nail sheets, 8/ 10s; latins, 127; boiler plates, 97; best and best best in 
proportion ; common rods, 7/ 10s; hoops, 8/ 10:; gas strip, 87; Canada 
plates, 12/; and all other sorts in proportion. Current prices of Pig Iron : 
—Staffordshire cold blast, 4/ 7s 6d; best native hydrate pigs, 3/ 15s te 
4/1 2s 6d; first-class all mine grey forge pigs, 3/ 10s to 3/158; good 
mine pigs, with a modicum of flue.cinder, 3/ to 3/ 58; mine pigs, dete- 
riorated by cinder, 2/ 15s to 342s 6d; grey forge cinder pig iron, 2/ 15s 
to 2117s 6d; white forge cinder pigs, 2/ 10s to 22 15s; melters, Nos. 1, 
2, and 3, 2/ 17s 6dto 3/ 2s 6d; superior makes of all mine melting iron, 
32 10s to 4/, according to make and quality. Favourite Shropshire and 
Forest of Dean brands, 4/7 7s 64. 
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AMERICAN GRAIN AND FLOUR MARKETS. 


New York, April 25.—Frour anp MeaL.—Under more favourable 
European advices received since our last issue, the market for State and 
Western flour has assumed a decidedly more buoyant aspect, and with a 
moderately active demand for export, together with a steady fair inquiry 
from the local and Eastern trade, prices have advanced 5 to 10 cents per 
bbl. The receipts have been to a fair extent, nearly meeting the require- 
ments of the trade. The sales for the three days comprise 37,000 bbls, 
including 18,000 bbls yesterday, mostly taken for export, the market 
closing firmly at the advanced rates. Canada flour has also been in more 
active request, and the sales reach 2,300 bble. The market for Southern 
flour has sympathised to a certain extent with that for State and Western, 
an increased demand having prevailed for most kinds, and prices having 
appreciated 10 to 15 cents per bb!. Export from Ist to 24th April: 
wheat flour, 58,372 bble, against 55,810 bbis in 1859. 


GRrain.—The demand for wheat for shipment has become more active, 
and considerable quantities have already been taken for export at enhanc- 
ing prices. The demand has been to a fair extent from the local millers 
also, and the market closed firm yesterday forall kinds. The transactions 
have been moderately heavy, amounting in the aggregate to 65,000 
bushels. Corn in moderate request, The total sales for the three days 
are 70,000 bushels, almost all taken for shipment. Rye remains quiet at 
our former quotations. Export from Ist to 24th April: wheat, 77,396 
bushels, ageinst 1,567 bushels in 1859; corn, 58,316 bushels, against 
15,355 bushels in 1859. 


New York, April 27.—Flour sells steadily, at full prices, Wheat is 
firm, and maize has advanced 2 cents per bushel. 


Export of Breapsturrs from the Unirep Srares to Great BRITAIN 


and IRELAND, 
sinee September 1, 1859. 





















































| Flour. | Meal. | Wheat. | Corn. 
From— bbls bble bushels bushels 
New York April 24; 201988 | 22 524567 108861 
New Orleans. 14 33 a 5595 
Philadelphia ..........0ereeesereses ee 20 11665 73559 16019 
BRUENGID cociccncccascnesccsensasonense 20) REN 15903 
Boston 26 733 ose see 
Other Ports ccorreresrrsseesserenseneee 19) 50 8922 
Total, 1859-60 .......c+.csccosssseeses | 214469 22 607048 146378 
mm IBSB-D  nnccee ce conscesceracees 82766 20 445570 305797 
I 131703 | 2 | 161478 oe 
D —— Se a 159419 
} ———_  -—_—_—- 
Total, 1857-8 ....... 818789 607 | 3534317 2589548 
_ 1856-7 ....... . 812916 186 7057345 4253652 
To THE ConTINENT. 
Flour. Wheat. Corn, Rye. 
From— Is bush bush bush 
New York .......ccccee: April 25 30657 ...... 5739 crscce 12364 ove 
Other Ports, to latest dates...... 5332 nesses ee ee 2072 ose 
35989 reece 5739 cece 14436 ose 
BT562  neeeee 57845 ..scee 2EBID eevee 
woe 194641 ...... 230464 ....00 L6G5L — cecece one 
Se — 1BGB=7 cecoccccccscccccsencscee = SI2CTGC corece BIE5IS55 —aeeeee BLILS5E  ceeree 2161 
LONDON. MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lange, Fripay Evenine. 


The favourable change in the weather, and the steady imports of 
foreign produce, have continued to exercise considerable influence upon 
the wheat trade. Since we last wrote, the whole of the leading markets 
of consumption have been somewhat scantily supplied with home-grown 
wheats ; nevertheless, all kinds have met a dull inquiry, and, in some 
instances, prices have given way from 1s to 2s per quarter. At the out- 
ports, the dealings in foreign wheat have been much restricted. In the 


warm weather has checked the inquiry for malting barley, which must 
be considered somewhat cheaper ; but the demand both for grinding ang 
distilling sorts has ruled firm, at very full prices. Oats, beans, and 
have commanded a steady sale, at full rates of currency; but the trans. 
actions in flour have continued restricted. 


Throughout the country, the impression is that wheat has seen its 
highest range of value for some time. We ourselves think that 605 per 
quarter for the finest parcels will not be touched again during the next 
three months ; but we may safely conclude that the value of ail kinds of 
spring corn—even though importations may continue on a liberal acale 
—will be steadily supported, owing to the unusually small supplies og 
hand in the agricultural districts. 

On the Continent, wheat has become heavy, at slightly reduced rates, 
Other produce, however, has commanded very full prices. An 
demand having sprung up in the United States, the quotations, generally, 
have been on the advance. 

The Scotch markets have been very inactive for wheat, at slightly re- 
duced rater, Barley, oats, beans, and peas have ruled firm in price, 

In Ireland, the corn trade has been somewhat heavy, and the quota- 
tions have had a drooping tendency. 

Very little English wheat was on offer in our market to-day, yet most 
kinds moved off slowly, at Monday’s;decline. There was more business 
doing in foreign wheat at very full prices. The transactions ins 
corn were numerous, and oats commanded rather more money, 
change took place in the value of flour. 

Mr Ed. Rainford states that 40 vessels have arrived off coast since the 
3rd ult., laden with grain, and that a very limited business has been 
transacted in floating cargoes, on easier terms. 

The London averages announced this day were :— 


No 























qrs sa 

Wheat 2732 at 52 8 

Barley 293 36 8 

Oats ‘ 648 24 11 

Rye eee * 
RS 151 88 1 
Pea ..r.0000 97 39 9 
ARRIVALS THIS WEEK, 

Wheat. Barley. Malt. Oats, Flour. 

rs qrs qrs qrs qrs 

English ....00. co §— 1420 aeroce B30 ceveve 3060 cecee ° 20 ceccee 1650 

Irish .... os 200 eeeeee os 6 @neeee 000 anne ° 90 cccoee eco 
Forelge wcerese S000 snes 2TB0 conse cee ee 1800 wee arn 





PRICES CURRENT OF CORN, &e. 

























8 # 8 
Wueat—English, Old white...... 56 58 | Oats—English, Poland & potato 26 28 
TEA. crccccee ) 52 | — white, feed ...... 3 4 
55 | a —— dD ACK 2... se evenee o eee one 
52| Scetch, Hopetown and potato... 3 
— Angus and Sandy ...... 29 20 
MIXOA cerecccrerereees eoccncecccenes iS 62 —_ common oo 29 
_ _ mixed 56 $s Trish, potato .....0006 . 29 
Rostock and Wismar ..........+. 53 26 
Stettin, Stralsund, and Wolgast 53 
Marks and Mecklenburg......... 53 one 
Danish, Holstein, & Brunswick 52 7 
Rhenish and Brabant ............ 53 2% 
St Petersburg, soft...per 496 lbs 47 26 
American and Canadian, white ... 28 
Odessa and Sea of Azoff, soft, ig 32 
Per 496 Ibs .....c..ereceeee coceecee 62 54 | TaREsS—English, winter .......00006 ow 
Egyptian, Saidi......per 480 lbs... .. Foreign, large, spring... 0 8 
Bartey— English and Scotch, ) Inpran Corn, per 480 
Malting, NOW ......cccccssccsseees 88 «46 American, white .. ae) 
English and Scotch distilling... 34 36 —_ yellow... er) 
—_ — grindin; 31 (384 Galatz, Odessa, and 
Saale malting ...40 43 YellOW .....cceeeeee: moore we 82 OF 
Danish distilling... 35 36 | Frour, per 280 lbs—-Town e i 
— grinding... 34... delivered to the baker ......... 43 46 
Odessa and Danube, per400lbs 30 32 Country marks .....0« 35 88 
BEANS-—English .....e.cececesseseees 36 45 French and Belgian.........+.+ 3 89 
Dutch, Hanoverian, and French 38 40 American and Canadian fancy 
Egyptian & Sicilian, per480lbs 54 35 brands per 196 1b8......0--++0+8 80 88 
Pras—English, white boilers...... 40 42 American superfine to extra 
— grey, dun, and BUPCTANE .occccccccccsccrecccceccece 23 2 
maple ..~..... 35 38} American common to fine ...... 26 4 
= — DIME... ceeresevecenee 8856 _ heated and sour... 3 6 
Foreign, white boilers...... 39 40) OaTmEaL—Scotch, fine, perton fase 
_ feeding ........000 37 38! = wom TOUD acseseees ane ott 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Rerorr or Tas Day's MARKETS, SEE “* Postscript.” 
Mincine Lang, Frivay Mornixc. 


Sucar.—There has been a steady demand at previous rates, and the 
improvement in the deliveries last noticed has continued. Floating cat- 
goes of foreign for the United Kingdom also command more ready buyers. 
West India remains unaltered, and large arrivals may be expected. Some 
crystallised Demerara, by auction, went at 423 to'46s for middling grey 
to fine greyish yellow. There were 1,233 casks disposed of to yesterday: 
5,170 tons. were delivered last week, leaving the stock about 55,000 tons, 
against 40,500 tons in 1859. The increase for the Kingdom is quite 
20,000 tons, 

Mauritius.—On Tuesday, 20,140 bags were principally disposed of: 
brown, 32s 6d to 388 6d; grey and yellow, 39s to 43s; grainy and 
crystallised, 40s 6d to 46s 6d per cwt. 

Bengal.—260 bags Bally sold at 45s 6d per ewt for fine grainy yellow. 
Privately, business has been done in low brown at 30s 6d per cwt, 

Madras.—Some few parcels of native have sold by private contract. 
600 bags low yellow were taken in at 35s to 35s 6d per cwt. 

Foreign.—1,950 bags Pernambuco partly found buyers at 37s to 39s for 
brown tolow middling yellow. 142 baskets Java were bought in above 
the value. Of 16,000 bags clayed Manilla, a small portion of fair quality 





quotations, however, very little change has taken place. The return of 





only sold at 37s ; the remainder bought in at 37s to 38s, and since sold at 
rather less, 1,923 boxes Havana partly sold: brown, 38s 6d to 39s 64; 
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yellow to fine grey, 403 to 468; grainy, 46s 6d to 473. 44 casks Cubs, 
39s to 420 6d. Privately, 1,800 to 2,000 boxes Havana, 120 casks Cuba. 
| A floating cargo of Havana, No. 14, has sold at 298 6d for a near port ; 
one, No. 12, 298 3d, for Sweden ; six, for the United Kingdom, Nos, 114 to 
| 13, 288 6d to 29s. A cargo of Paraiba is reported at 23:, and one of 
Cuba st 258 94 per cwt. 

—The market has been firm at the advance previously esta- 
blished. Low goods command 528; middling, 52s 6d upwards. Crushed, 
48s to 50s 6d per cwt. 

|. Monasses.—A parcel of new Antigua has been sold at 18*, and one 
| at 178 6d per cwt. 


_— 
ow 





Rum.—Importers continue sellers, and a considerable quantity of 
| Demerara has been sold, chiefly at 1s 10d. A parcel of Penang brought 
| Js 6d, and some Mauritius 1s 7d per procf gallon, Other kinds are 
| stationary in price. 
Cocoa.—West India continues in limited supply, and 219 bags (chiefly 
| imported from New York) realised 623 to 66s. 59 bags Trinidad sold 
| st 80s to 92s per cwt, being rather dearer. Another cargo of Guayaquil 
| has arrived. The present stock of 2,400 packages West Iodia is smaller 
| than for many years past, but an important inerease is perceptible on 
foreign. 
| Txa.—Business by private contract has been chiefly confined to the 
| lower grades of congou, these bringing previous rates; but yesterday tbe 
| market was firmer, owing to the China intelligence. The public sales 
| on Wednesday and yesterdey went off steadily. About 9,170 packages 
| found buyers out of the 24,640 contained in the catalogues. Middling 
| hyson and gunpowder sold cheap. Other kinds at full valuations. The 
| stock in the United Kingdom is 75,000,000 lbs, against 69,533,000 lbs, 
| last year. 
| CoreEz.—Unusually small supplies have been brought forward, which 
| however, sold without animation, and latterly at barely former quotations 
| 210 casks 138 barrels and bags plantation Ceylon went at 703 to 78s 6d 
for low middling to good. 50 casks 112 bags native: good ordinary, 
| 60s to6ls. A few contracts have bees made in both descriptions by 
| private contract. 
Rice.—The transactions have been upon a very limited scale since last 
| Friday, and some low Moulmein, reported at 8s 3d, showed 6d reduction. 
| 2,700 bags old Bengal, by auction, sold at 10s to 10s 6d for low middling 
| to middling broken white. 3,000 bags old Bassein are reported at 9s 3d. 
Iuports and DELIVERIES of RicE to May 5, with Stock on hand. 
1860. 1859. 1858. 


1857. 
tons tons tons tons 
Imports . wevcssece 10140 ose 8620 wee 40370 2. 19900 


Deliveries for home use... 22900 ... 8900 ... 11620 ... 13700 

Exported © 7650 so 8100 so 6300 oo 25250 
BLOCK sssevescvecreverersseeeseee S2400 ove 77750 212 85700 ase 35700 

Saco.—315 boxes bold medium were bought in at 17s 6d per cwt. 


| Spices.—The market is steady, but still rather quiet. 1,910 bags good 
| Singapore pepper sold at stiffer rates, from 4d to 44d. ‘543 bags white 
| Were mostly bought in at irregular prices, ranging from 6}d to 7}d per lb 
| for Penang and Singapore. 128 bags pimento brought 33d to 34d. 66 
| cases Cochin ginger sold from 75s to 79s, and 45 casks Jamaica, 88s to 
| 140s. 41 boxes cassia lignea, from Bombay, were bought in at 92s to 
95s percwt. The private business has been, generally, unimportant. 

| SalrpgTRe.—Rather a firmer tone has pervaded the market, and the 
| moderate quantity sold went at stiffer rates. Bengal, refraction 74 to 43, 
| 413 to 43s 6d ; 153 to 9}, 383 6d to 40s. 177 bags Bengal, by auction, 
brought 43s for refraction 4% to 4 per cent. 

Imports and De.iveriss of Sattprtzr to May 5, with Stock dh hand. 

186v. 2859, 1858. 57. 
tons tons tons tons 
5270... 7670 wu. 4150 «. 5780 
4770 0 6620 .. 5630 .. 4110 
- 4350 .. 4000 .. 5150 ... 3730 

Deliveries iast week 200 tons, and in April 1,935*tons, 

CocHINEAL.—340 bags about one-third part sold at previous rates : 
Honduras silvers, 33 2d to 33 10d; blacks, 3s 7d to 4s 6d; Mexican sil- 
Vers, 38 2d to3s 3d. Teneriffe bought in: silvers, 333d to 384d; blacks, 
38 6d to 3s 9d per Ib, 

Dygsturrs.—Gambier is steady at 163 6d to 17s, with few sellers 
under 17s. Yesterday, 820 bales, by auction, brought 16s to 17s, Cutch 
has become quiet at 283 to 28s 6d. Safflower is firmer. 

SHELLAC,—Good orange sold at 10/ 5s to 101 7s 6d per cwt. 

Lac Dyz.—210 chests were partly sold: DT, 2s 1d; other good 
marks, 1s 6d to 1s 10d, There is more inquiry for the article generally. 

Locwoop.—A parcel of Campeachy has sold at 6/ 12s 6d per ton. 

Drvcs.—The sales yesterday passed off flatly. Castor oil sold at 
Previous rates, 

Rusper.—East India bas advanced to 2s 2d per 1b. 

ETALS.—The only change of importance in this market has been the 
reduction om British copper, viz., 3d per Ib for sheet, and 2/ 10s per ton for 
cake, at which moderate sales have taken place. Iron remains without 
cane. Scotch pig ranged from 52s to 53s, closing at 52s 9d per ton. 
} o sales have been reported in spelter. The market remains very firm. 
: tons sold for arrival at 20/ 153; 100 tons on the spot, 207 10s per 
Secs Tin is firmer at last week’s quotations: Banca, 136s 6d to 137s; 

traits, 129s to 130s per cwt. The stock of foreign here amounts to 
11,000 tons, 
: gure—The sales on Wednesday went off without animation. Of 
19 } +A brought forward, about 600 bales sold: low to fine, 147 to 
stock Sup to 2172s 6d per ton. The deliveries keep large. Present 

rs 1 13,240 tuns, against 9,950 tons last year, and 4,620 tons in 1858. 
pee oils are quiet, and sperm offers at 98/. Cod cannot be 
4l ned under 40/7. Olive has been excited, owing to the export duty of 
ag oy imposed by the King of Naples. Gallipoli may be quoted 62/; 
283 34 inds, 562 to 617 per tun, Linseed continues in good demand at 
fan and 29s 6d thas been paid for delivery to the end of the year. 

Pe is dearer; foreign refined, 42s to42s 6d; brown, 41s; the former 





Imported ... 
Delivered 
Stock 





four months of the year. Cocoa-nut steady: Cochin, 45s to 45s 3d; 
Ceylon, 433 to.43s 3d: Palm is firmer: fine, 45s 6d, and holders require | 
46s per cwt, 
TorPEnTINE.—600 barrels rough sold this week at 9s 3d. Spirits 
dull; American, 35s 6d; English, 34s 6d per cwt. 
LinsEgp.—There have been large arrivals with a change of wind. 
Calcutta is in demand at 49s 6d to 50s 6d ; 48s 6d to 49a afloat ; Bombay 
on the spot, 52s ; afloat, 51s 6d to 51s 9c. Several cargoes of Odessa 
off the coast have sold at 50s 3d ard 503 6d per qr delivered. , 
Ta.LLow.—A limited business has been done this week, and the prices \ 
of foreign in all positions are slightly lower than on the 4th ixst. 
First sort Petersburg Y.C., 54s; for delivery to the end of June, 53s 6d; 
last three months, 50s 3d to 50s 6d per cwt. 
PARTICULARS OF TALLOW.—Monday, May 7. 
1857 1858 1859 


1860 

c casks, casks, casks, 

Stock this day... ° 9,308 ... 10,528 ... 9911 ... 28,922 
Delivered last week ...... 1,503... 792 wee 1,648 a. 1,059 
Ditto since 1st Jume ...... 103,656 ... 99,570 ... 95,279 .. 76,171 
Arrived last week ........ . 127 ace 276 288 ase 43 
Ditto since Ist June ..... - 94,737 ... 98,385 ... 93,622 .. 93,012 


Price of YC omthe spot... 563 9d ... 5439d ... 568 0d ... 543 3d 
Ditto Town last Friday... 553 90 ... 57399d ws. S573 3d « 55a 9d 





POSTSCRIPT. Fripay Eveninec. 


Sucar.—The market was firm to-day. 434 casks Barbadoes and 
9,140 bags Mauritius, in public sales, went at the fall valuations. 480 
bags Siam were mostly bought in at 44s to 45s, 201 casks Porto Rico, 
403 to 49s per cwt. 2,105 casks West India changed hands during the 
week. A cargo of Cuba has sold at 26s 6d, and of Havana, No. 114, at 
28s 6d for the United Kingdom. 1,700 bags clayed Manilla at 37s to 
37s 94; and 500 boxes white Havana at 35s. 

Spices.— 135 cases brown nutmegs sold at 1s 3d to 3s 8d for low to 
fine. 35 cases mace, ls ld to Is 8d: sea-damaged and mouldy, 10d to 
1s 1d, 300 bags Singapore black pepper were chiefly taken in at 43d. 
1,855 bags Penang pepper part sold at 33d to 3id. 49 cases cassia 
lignea sold at 2s to 38 decline: pile 1 and 2, 883 t> 903. 1,075 bags 
pimento went at 34d to 34d per lb, 

Saco FLour.—190 bags sold at 15s 6d to 16s. 


GamBrER.—900 bales sold at 6d advance, from 16s 3d to 17s 3d per 
cwt. : 


SHELLAC.—Button sold at 7/ 5s to 8: 2s 6d per cwt. 

Japan Wax sold at 56s to 60s 6d per cwt, being much lower. 

CocHINEAL.—36 bags Mexican went at 33 3d for silver, and 3s 44 to 
3s 7d per Ib for black.. 

Tattow.—Y. C. declined to 533 6d; for delivery to the end of June, 
538 ; town reduced to 54s 3d per cwt. 





ADDITIONAL NOTICES. 


Rerinep Sucar.—The home market for refined sugar continues very 
barely supplied. There is no alteration in prices worth noting. For ex- 
port, 25 tons of 6 lb loaves fetched 428 6d f.0.b, Nothing doing in 
crushed. In Dutch loaves, A. S. S. R., No. 1, 300 tons are reported as 
having been sold for one of the outports at 333 f.0.b. loose in Holland. 
Some few sales have been made in crushed V. O. at 31s 104d forhalf 
tierces, half barrels. 

Green Fauit.—Market well supported, demand for all kinds good, 
Some cargoes oranges from St Michael’s, sold by Keeling and Hunt at 
public sale, went freely at the advance obtained last week. Lemons im- 
proved in value. More inquiry for nute, and holders are disposed to 
meet the views of buyers, and the backward state of home vegetation will 
create an extra demand for foreign fruit. 

Dry Fruit.—The transactions of the week in currants have been 
limited. Finer descriptions are sought for, but there is still a long range 
between buyers and sellers’ ideas of prices. Offers of 2Ss have been refused 
for common descriptions, both afloat and onthe spot. Raisins have 
undergone a further decline. Considerable parcels of Valentias have 
changed hands among the trade at 28s, and exporters have bought at still 
lower rates. Inred Smyrnas, at public sale on Thursday, about 100 tuns 
were sold without reserve in damaged barrels and sound cases at 24s to 
28s. Figs sell freely at present rates. Layer Muscatels are a few shillings 
better than last week. 

ENGLIsH Woo..—Thereis rather more inquiry for English wool, but 
we have no alteration to notice in prices. 

Cotontat Woo..—The sales continue firm. Foreign buyers are still 
operating freely. 

Hemp AND Frax.—There is no flax on offer at present. Hemp is 
quiet this week, and rather lower prices have been accepted. 

CorTrTon.—Sales of cotton wool from Friday, the 4th, to Thursday, the 
10th of May, inclusive ;—400 bales Surat, at 2$d to 4§d for very ordi- 
nary to good fair Dholiera; 1,100 bales Madras, at 43d to 54d for fair to 
good fair Tinnivelly ; and 33d to 3§d formiddling to fally fair Western. 
A steady demand has prevailed, and a fair amount of business transacted. 
Surat and Western Madras have brought the full prices of last week. 
Tinnivelly is rather dearer, and in some cases 3d per lb advance has been 
paid on the public sale prices of the 3rd instant. 

TopaccO.—There has been rather more demand for good and fine 
orts for home trade at steadier prices: middling and ordinary are offered 
reely at concessions for parcels. 

LEATHER AND HipeEs.—There is not any change in the leather 
market this week. The supplies continue moderate, and the demand is 
of the same limited character as on the 2nd. No alteration can be 
quoted in prices. The news by the South Americam mail received on 
Friday last, reports large shipments of hides to England :—65,526 from 
Buenos Ayres, 28,108 from Monte Video, and 19,760 from Rio Grande, 
making a total for the month of 113,394. There are also 116,000 still 








sold at 453 6d to 46, and brown 43s 6d to 44s, delivered in the last 
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afloat in vessels which had sailed previously to March. Advanced rates 
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had been paid for hides, which were, no doubt, stimulating the supplies. 
At Buenos Ayres, Monte Video, and Rio Grande, unitedly, 125,000 more 
hides were loading, and, in addition, several ships were gone to the up- 
river ports for cargoes. All the advices also in intimating the 
prospect of a continuance of the “‘cattle killings” to a late period. 


Meravs.—Neither the amount of business doing nor the currency of 
quotations show any material change since last week, with the exception 
of the reduction in the prices of copper. This metal (copper) was re- 
duced in price to our quotations on the 8th inst., ratber to the surprise 
of the market generally. The demand, which had become slack, has not 
yet been affected by the change. Iron is a little better inquired for in 
Staffordshire, and Scotch pig has rallied a trifle from the lowest point, 
but generally the trade is dull. Tin keeps steady in price and demand. 























Spelter has receded in some 2s 6d to 5s per‘ton. Lead keeps 
steady. Tin plates fetch rather better prices. 
TaLLow.—Offticial market letter issued this evening :— 7 
Town tallow 54 3 
Fat by ditto 210 
Yellow Russian 55 0 
Melted stuff 40 0 
he 3S 
Good dregs 70 





Imports this week 291 casks. 





METROPOLITAN CATTLE MARKET. 

Monpay, May 7.—The total imports of foreign stock into London last 
week amounted to 4,229 head. In the roy | week in 1859 we re- 
eeived 1,485; in 1858, 1,344; in 1857, 1,213; im 1856, 272; in 1855, 2,031 ; 
and in 1854, 898 head. 


From our own grazing districts, the receipts of beasts fresh up this morn- 
ing were only moderate, and the general qui of the supply was by no 
means first-rate. Prime Scots, crosses, &c., rold steadily, at an advance in 
the quotations of 2d per 8 lbs the general top figure being 4s 10d ; other- 
wise, the beef trade was far from active, on former terms, The mutton 
trade ruled steady, at fully last Monday’s quotations, some prime old Downs, 
out of the wool, having realised 5s 2d oy 8lbs. There was a fair demand 
for lambs at full prices, viz., 5s 6d to 7s 2d per Slbs. Prime calves sold 
briskly, at very full currencies ; but inferior calves met a dull inquiry, on 
former terms. 














Suppcies. 

May 10, 1858. 
Beasts 3976 
Sheep and Lambs 20880 
Calves 166 
380 





THURSDAY, May 10.—To-day’s market was scantily supplied with beasts, 
in, for the most very middling condition. Home breeds moved off 
steadily, at fully Monday’s currency. Otherwise, the beef trade ruled 
heavy, on former terms. We have to report a fair demand for sheep—the 
show of which was moderate—at full quotations. Lambs commanded 
extreme rates, with a healthy inquiry. About 300 came to hand from the 
Isle of Wight. The supply of English calves was limited—of foreign, good. 
The demand for them was inactive, e prices were supported. Pigs and 
milch cows sold at full quotations, but the sale for them was far from 
active. 





Per 8 lbs to sink the offal. 
sded sdsd 
Coarse and inferior beasts 3 4 3 6 Prime Southdownsheep 5 0 5 2 
Second quality ditto...... 38 40 Large coarse calves... 4 6 5 2 
Prime large coment 8 € 6 Prime small ditto - 5645 6 
Prime Scots, &c 48 410 Large hogs ...... - 3 6 310 
Coarse and inferior sheep 3 4 3 8 Small porkers . - 4 2 410 
Second quality ditto...... 310 44 Suckling calves...each 19 0 22 0 
-46 410 Quarter old store pigs... 23 030 0 


Lambs, 5s 6d to 7s 2d. 
Total es 792; sheep and lambs, 6,529; calves, 444; pigs, 300. 
oreign supply—Beasts, 170; sheep, 600 calves, 304, 





NEWGATE AND LEADENHALL. 


Fripay, May 11.—The ageies of meat here to-day are moderately 
good. Prime qualities moved off steadily at full prices; but other kinds 
are a dull inquiry, at barely late rates :— 

Per 8 lbs by the carcass. 

8 








sda d sd sada 

Inferior beef .... - 210 3 0 Mutton, inferior 7-34 6 
Middling ditto ~3832 8 6 — middlin 4246 
large ... - 8 3810 — prime.. 48 410 

Prime small ... - 40 42 Large pork........ w- 8310 4 4 
Veal.....corcrrorrrrrrrereee 4 4 5 0 Small Pork.....0ccrreee 4 6 410 


Lambs, 53 0d to 6s 4d. 


HOP MARKET. 


BorovucH, Monday, May 7.—Our market has shown more activity. The 
demand, i ly for fine samples, has been good, and, in some few 
sales of fine Wealds and Sussex, extreme value has been realised. Mid 
and East Kents, 80s, 105s, 140s; Weald of Kents, 62s, 75s, 848; Sussex, 
628, 70s, 76s. 

FRipay, May 11.—The market continues firm at fully late prices, and 
but few hops on offer. The bine is making but slow progress. 





POTATO MARKET. 

SouTHWARK WATERSIDE, Monday, May 7.— During the past week the 
arrivals coastwise have been limited, but the weather has been milder, and 
trade rather — at the following quotations :—York Regents, 120s to 180s ; 
ditto Flukes, 120s to 150s; Lincolnshire Regents, 100s to 130s; Dunbar 
ditto, 120s to 150s; Perth, Forfar, and Fifeshire ditto, 110s to 1308; ditto 
reds, 100s to 120s; Irish whites, 90s to 100s per ton. 

THURSDAY, May 10.—There has been no material increase in the arrivals 
of home luce at this market either by coasters or rail, since our last 
report. The demand is rather brisk for qualities, at fully previous 

and inferior kinds firm. York nts, from 160s to 180s ; ditto 


+ HAY MARKETS.—Taourspayr. 


SMITHFIELD.—Meadow hay, 3/ to 5/; clover, 4/ to 61; and straw, 1/7, 
to 1/ 148 per load. Trade less active. 

CUMBERLAND.—Meadow hay, 8/ 3s to 5i 5s; clover, 42 to 61; ang 
straw, 1/ 8s to 1/ 14s per load. A fair demand. 

WHITECHAPEL.—Meadow hay, 3/ to 5/; clover, 42 to 6l; and straw 
ll 7s to 1/ 14s per load. Trade rather dull. , 





COAL MARKET. 

Monpay, May 7.—Byase’s Bebside West Hartley 15s 94d—Da: 
West Hartley 153 94— Hastings Hartley 158 94— Holywell 158 6¢— 
Howard’s West Hartley 15s 94d—Lambert’s West Hartley 15s 6d—North 
Hartley 15s 6d—St Cuthbert’s Hartley 15s Od—Tanfield Moor 135 3g 
—West Hartley 15s 94d—Wylam 168 Od. Wall's end:—Acorn Close 
17s 6d— Eden 17s 64— Northumberland 15s 6d— Sheriff Hill 16. ¢q 
— Bell 16s 6d — Braddylls Hetton 17s 9d — Framwellgate 17s 64 — 
Haswell 18s—Hetton 18s 6d—Hetton Lyons 17s 3d—Tunstall 17s— 
17s—Cassop 18s to 18s 3d—Hartlepool 18s—Heugh Hall 17s 6d—Kelloe 185 
—South Hartlepool 17s 6d—South Dorham 178 3d—South Whitworth 
15s 94—Trimdon Thornley 168 6d—Thorpe 17s—West Kelloe 17s—Whit. 
worth 158 9d. Ships at market, 184; sold, 136, 








LIVERPOOL MARKETS, 
WOOL. 


(From OUR OWN CORRESPONDENT.) 

Friway, May 11.—There has not been much business doing here this 
week, as the attention of the trade is directed to the sales by auction now 
in progress in London, which have opened at a reduction of 1d to 1}d perlb 
from the rates of the last February-March gales. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

FripaY, May 11.—The corn market has been very quiet. Holders of 
wheat and flour, however, do not yield, and the few retail sales effected 
have been on former terms. Indian corn and Egyptian beans have been 
rather easier to purchase. All other articles steady. 


METALS. 
(From OUR OWN CoRRESPONDENT.) 

Fripay, May 11.—There is little animation in the market for manufac- 
tured iron, the business in which during the past week has been only toa || 
moderate extent, and prices remain unaltered. For Scotch pig iron there 
has been but a limited demand, and prices have still a downward tendency. 
In copper there has this week been a decline of 3d per lb on manufactured, 
and 2/ 10s per ton on unmanufactured. Tin plates are in slightly better 
demand ; and in lead there has been more business doing. 

















Che Gasette. 


Turspay, May 8. 
= BANKRUP'S. 
E. Jones, Woodbine villas, Bridge road west, Battersea, hosier. 
J. Smith, Fareham, Hants, grocer. 
J. Wilson, formerly of Sunderland, shipowner. 
G. Drake, Eversholt street, Camden town, jeweller. 
J. S. Beale, Paddington green, surgeon. 
F. Miller, Poland street, Oxford street, lead merchant. 
J. Nowns and J. H. Wilkinson, Wolverhampton, drapers, 
V. Allen, Newport, Monmouthshire, draper. 
J. Palmer, Gl ter, i g 
J. Bell, Liverpool, shipwright. 
T. Mills, Ashton-under-Lyne, chemist. 
SCOTCH SEQUESTRATIONS. 
A. J. Waitt and G. Stewart, Glasgow, wholesale stationers, 
H. Anderson, Rothesay, apparatus manufacturer. 
W. Moffat, Glasgow, butcher. 
A. Steven, Glasgow, wine merchant. 
T. Torrance, Airdrie, surgeon. 
J. Hutton, Dysart, accountant. 
P. D. Denholm, Edinburgh, contractor. 


GAZETTE OF LAST NIGHT. 


BANKRUPTS, 
C. Stanbridge, Cheapside, merchant and agent. 
J. Fox, Norwich, furrier. 
J. Hellings, Edgeware road, Paddington, cowkeeper. 
E. Jones, Battersea, hosier. 
H. Pownceby, Leman street, Whitechapel, printer. 
W. Porteous, Brighton, linen draper and batter. 
S. Wright, Manchester, hotel and tavern keeper. 
H. Newland, Newcastle-under-Lyme, miller. 
J. Parnell, Oxford street, linen draper, hosier, and haberdasher. 
C. Dawson, Wisbeach, dealer in china and earthenware. 
T. Lee, George yard, Lombard street, and Birmingham, merchant. 
J. Morehouse, jun., New Mill, Yorkshire, woollen cloth manufacturer. 
T. C. Richardson, West Auckland, Durham, druggist. 
W. Ray, Chesterford terrace, Hackney, shipowner. 
E. z Sherren, Richmond viffas, Westbourne grove north, Bayswater, 
uilder. 
T. Sturley, Harbury, near Southam, Warwickshire, licensed victualler. 
SCOTCH BANKRUPTS. 
J. Grant, Edinburgh, commission agent. 
R. Keddie, coalmaster, Elie, Fifeshire. 
W. Lothian, ironmonger, Wishart, Lanarkshire. 
A. Rowan, engraver, Glasgow. 
8. H. Fyfe, ship chandler, Glasgow. 











— 





, 





By advices from Hamburg the price of gold is 421} per mark, and the 
short exchange on London is 13.3% per 1/ sterling. Standard gold st 





rates, 
Flukes, 120s to 180s ; ditto, 100s to 160s; ditto Cups, 110s to 130s ; 
Dunbars, 120s to 140s ; 110s to 150s per ton. 


i 





the English Mint price is, therefore, nearly 1-10th per cent. dearer in 
London than in Hamburg. 
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STATEMENT 
Gf Imports, Exports, and Home Consumption of the following articles in the 18 
weeks fa nny May 5, 1860, showing the Stock on May “5, compared with 
the corresponding period of 1859. 
FUR THE PORT OF LONDON. 
SB -Ofthose articles duty free, thedeliveries for Exportation areincluded under the 
head Home Consuinption. 
East and West Indian Produce, &c. 











SUGAR. 

Imported. (| &xported. Home Consump. Stock. 
British |. —__ —-__| —-- 
Plantation. | 1859 | 1860 | 1859 ; 1860 | 1859 | 1860 | 1859 | 1860 
tons tons tons | tons tons | tons | tons tons 
WestIndia..| 19015 | 22564 | 85 | 9| 25036 | 29550| 5705 7074 
Mauritius ..| 13539 | 19245 | 621 468 | 10028 | 7289} 5927 | 13176 
Bengal&Pg.| 910% 3376 446 | 161; 7680 | 4361, 6821 5463 
Madras ....| 3572} 3720| 484 969 | 4844) 5484 | 2133 2219 

















47598 | 46684 | 20586 27952 


Total B.P.| 45234 | 47905 | 1636| 1607 














Foreign. |———— | — 
iam,&e.....| 7317 | 10023; 231 500 | 3268, 6191 8171 | 12209 
Cuba & Hav.) 6901 6858 | 2089 | 981 | 16049 | 10842 8226 6375 
Brazil........| 5197 2421 | §8l | 567} 2693 | 2909, 3309 5773 
3237 | 2 | Il { 1509 3466 219 2456 


P. Rico, &c 416 





TotalFrgn| 17831 | 22539 | 3203 2059 | 23419 | 23808 | 19925 26813 





Grand Tota).! 63065 | 704a4! 4839! 3066 | 71017 | 70092 | 40511 54745 
i PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of theduties. 
s 4 








From British Possessionsia America ..........-. 6 4 percwt 
— — Mauritius ... 30 6 

a — East Indies .. 

The averace price of the above is .... 


MOLASSES AND MELADO—Tons. 


Imported. } Exported. Home Consump Stock. 





o7”"98 














| 1859 | 1860 | 1859 | 1860 | 1859 | 1860 1859 | 1860 
Westindia..| 689 | 442 226 is2! 1115; 957 | 1104] 





























478 
Foreign ool 454 | 118 | 723 | 138 863 | 651 |} 3587] 1974 
Total.....| 1143| 560! 949! 3201 1978! 1608 | 4691! 1752 
RUM. 
| Exported and | 
Imported. \delivered to Vat. Home Consump. Stock. 
gals | gals | gals gals | gals | gals | gals gals 
West India..| 957060} 975195) 711270) 484029, 604935) 659250, 1725365 1794150 






es 


1 





East India...) 144225, 193545) 122355) 205920 11205! 0, 209655 2212 





| Foreign......) 55710) 220005, 100215! 197370 2205) 7965) 54090 289665 


} | Exported. 
Vatted ...... 752625| 536175, 553995) 383940) 35280) 45000, 231930 337185 


—_——— } —}— — eae 
{ 1909620, 1924920 1487835) 1271250 653625| 718965, 2219040 2642265 


~ COCOA—Cwts. 












































| B.Plantation; 13170; 8462 961 820, 9207) 8970) 12675 | 3590 
| Foreign...) 3268 | 18066) 10436} 2151, 633 S918) 7351 | 14657 
16438 | 26528) 11397! 2071 9845 | 14sss | 20096 | 18247 

; COFFEE—Cwrs. 
West India... 2409 > 7048 221; 1187 22844772) 1808 
Ceylon ...... T8511 | 113292 | 29346 | 44146 85657 75528) 76310 


| 





45333 69020 | 87941 80300 | 84118 


— -——— | 


Total R.P.| 80920 | 120340 | 29567 | 








amt 
hopes 





East India...) 11346 | 9789} 3919| 47 10967 | 13185 | 10598 | 10229 

Mocha ....., | 1653} 4689] 1913 10422 | 4911, 10621] 7780 

Brazil......| 8146 | 11917] 98947| 7875| 2694| 3402, 4563] 3300 

i| OtherForgn.) 5642 | 417 525 2401 5681 | 6897 $963 | 9509 

| Total Frgn| 26797 | 26312 | 15304} 15943 | 29764 | 29395! 34745 | 30818 
| 








| meyaceont ~ 
Grand Total 107717 | 147152 44871 | 61276 | OSTS4 | 116336 115045 | 114936 






































































| tons tons | tons | tons | tons l tons | tons tons 

| RICE ....... 8619 10139 8976 , 7641 \ 8873 22885 , 77754 62410 

| PEPPER. -_ 

; | tons tous | tons tons | tons tons tons | tons 
; 218 256 17 1s | 129 122 | 194 | 335 
~*~ 153 $70 662 | 744 2276 2231 
pkes pkgs pkgs pkes pkes pégs pkgs 
MEGS. 1361 670 89 | 745 | 933 | 2221 | 2597 
| _ Do, Wild 3 oan 8 | ae | 10 | 4 579 | 545 
} CAS.LIG...| 2890 | 3756; 3247] 965 905 | 1617| 8321) 12654 


878 5312 | 6466 


eee ee —— -- 








oR 4542 | 5268) 2410) 1755 | 304 
} 








bags bags bags | bags | bags bags | bags | bags 
5584 S091 } 733 18138 


__ 2340 | 24148 | 22445 





PIMENTO...|_ 9737 | 
Raw Materials, Dyestuffs, &c. 





serons | serons 


COCHNEAL 7450 6723 


| serons seTunas serons , serons | serons serons 
ay oe 6858 6006 | 6302 | 6782 
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| 
| 

chests | chests chests | chests chests | chests | chests | ehests 
| ese 




































































| LAC DYE... 1954 } 1085 | ove 2103 1960 12106 |} 10175 
1} tons | tons | tons tons tons tome’ *| ‘tome | ena 
i LOGWOOD 2632 1186 | ove eve 2949 | 2934 | 3466 | 1613 
| FOSTIC....! 716} 9ST} nee | ane 736} 14s! 672!) 694 
. INviGu. = 
| | | chesta ; chests , chests | chests cnests | chests | ehests chests 
| East India.. $124 | 7149 ates, 2 Sines 9132 7645 18160 | 13116 
a a | serons | serons! serons | serons serons serens “perons serons 
|‘Spanish....| 4229: 2734... | 2416; 24351 4102 | 2209 
i SALTPETRE. Sia 
i \| tous tons | tons | tons tons tons tons tons 
; Nitrate of | j | 
| Potass 5268 | nn | oe | 6617} 4773] 4004] 4345 
' | Nitrate of WES uit Se es os i | 
\ Soda ..../ 2063 3799 | . tt ee 1739 | (1552! 3628 
{ | » COTTON. 
| bales | waies | bales | bales | bales , bales bales | bales 
| American .. 167 404 one ose es 840 220 125 
Brazil .. : on eco eee e | 48 | 5 6 
{ EastInuw 13694 37377 | cw ose 18507 | 17612 | 12182 28123 
7 Livrpool, al | 
kinds ... | 865073 |1628527 74820 | 146890 | 735780 | 906860 | 403370 1016200 
i a es | ee ee | eee ee ee ee -_ le — — 
| Total .....| 878934 |165606s | 74820 | 146890 754287 | 924860 | 415777 1044454 


— 
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Che Railway Monitor. 


RAILWAY CALLS FOR MAY. 
The following are the railway calls for the month o May, so far as 
they have yet been advertised :— 
Amount per share. 





ee 














earalion 
Date Already Number of 
due. paid. Call. Shares, Total, 
£sd4 £sd4 £ 
Buffalo and Lake Huron, 

issue of April, 1859 .......06 15 se eo ow 7 6 a 41,250 
Illineis Central exe ee +. 5 dols not known. 
Metropolitan .. ooo 2 o- 1.0 0 .. 50,000 ... 50,000 
Monkland, New .... . 20 o- 210 0 we 6,800 ... 17,000 
Portadown, Dungannon, &c., 

Extension, .........ssccsessesee ' a “eo oo 310 0 on not known. 
Do., Do., 6 per cent. Pref. 16 ... eo we 5 OC ae net known. 
Riga and Dunaburg............ TT ace 10 owe 2 0 0 «.. 81600 ... 163,209 
South Austrian, &c.. se 10 ww» 2 0 O ... 750,000 ... 1,500,000 
Vale of Liangollen ............ 10 eso wo 200 .. 4,540 ... 9,009 
Whitehaven and Furness 

Junction, Pref., £20.......+ a 5 oo 5 © DB os 750 ... 8,750 

Total 1,784,200 





EPITOME OF RAILWAY NEWS, 





TRAFFIC RETURNS.—The traffic returns of railways in the United King- 
dom for the week ending April 28 amounted to 513,345/, and for the eor- 
responding week of last year to 455,330/, showing an increase of 58,015/, 
The gross receipts on the eight railways having their termini im the 
metropolis amounted to 213,514/, and for the corresponding week of 
last year to 196,494/, showing an increase of 17,0207. 





RAILWAY AND MINING SHARE MARKET, 
LONDON, 


Monpay, May 7.—The railway market was partially influenced by the 
decline in Consols, and several leading stocks closed at a trifling reduction. 
Foreign shares were dull. Lombardo-Venetian left off $ to § premium ex 
div. ; and San Paulo, } to} discount. In American securities, the shares 
of the New York and Erie improved. There was a fair inquiry for British 
mines at an occasional rise. Among foreign adventures, St John del Rey 
were also higher, while one or two Austraiian mines showed a tendency to | 
depression. Joint stock banks closed generally without change. In 
miscellaneous descriptious, Canada Land and Madras Irrigation were quoted 
lower. Victoria debentures, new, after touching 107}, left off 107} to §, or | 
a fraction better than on Saturday. The Canadian loan closed 1014 to 102 } 
bonds, and 2} to 2 pm. scrip. | 

TursDay, May 8.—The railway market was inactive, but closed firmly, | 
nearly all the leading British stocks being 4 to $ per cent. higher. Southb- | 
Eastern showed the principal advanee. In the colonial market, Grand | 
‘Yrunk of Canada stock improved to 33} te 34}; the first preference bonds | 
were also steady at the advance of yesterday, leaving off 93 to}. Geelong | 
and Melbourne shares were 103 higher. French descriptions were heavy, | 
and Victor Emmanuel obligations exhibited areaction. Other foreign lines | 
were without change of importance. Bahia were quoted # to 4 dis., and | 
San Paulo} to} dis. American railway securities continued with a firm 
tendency, especially the shares of the New York and Erie, and Philadelphia 
and Reading, and the bonds of the Pennsylvania Central. Victoria deben- ; 
tures, new, were a little flatter at 107 to +. Mines were dull, and in oneor | 
two cases showed a reduction. 


WEDNESDAY, May 9.—The railway market was steady in the morning, 
but slightly heavier at the close, in sympathy with Consols. In the 
colonial market the ordinary stock of the Grand Trank of Canada declined 
to 33} to 34; the first preference bonds were also lower at one period, but 
afterwards recovered to 93 to 4. East Indian left off without change at 
102 to}. In foreign descriptions the shares of the South Austrian and 
Lombardo-Venetian Railway receded an eighth. American securities were 
dull ; the bonds of the New York Central were quoted higher, while the 
New York and Erie shares show a reduction. Mines again exhibited an | 
unfavourable tendency. St John del Rey, however, advanced. In joint 
stock banks there were some inquiries for London and Westminster and 
Provincial of Ireland. In miscellaneous descriptions, London Discount 
and Madras Irrigation improved. 


TuuRsDAY, May 10.—The railway market was rather heavy, and closed | 
at an average decline of about } per cent. Great Western and Great | 


Northern A showed the chief reduction. In colonial descriptions, East | 














Indian and Grand ‘trunk of Canada stocks receded. The first preference 
bonds of the latter continued steady at 93 to}. Foreign shares were inactive. 
Lombardo-Venetian were slightly firmer, while Bahia left off heavily at }) 
to § discount. In American securities the sinking fund bonds of the New |; 
York Central declined. Novia Scotia Government debentures improved $ 
per cent. Mines were again rather fat: St John del Rey, however, 
exbibited a fresh advance. Ottoman Bank receded on the unfavourable 
reports from ‘lurkey. Other bank shares were firm, especially London and 
Westminster. In miscellaneous descriptions tlire was a rise in Peninsula 
and Oriental Steam. Victoria debentures, new, were dull at 107. The 
Canadian loan left off 101} to 102 bonds, and 2} to 4 premium serip. 


Fripay, May 11.—The railway share market to-day was very inactive 
and rather flat. Several of the leading stocks were quoted }to } per cam 
lower than yesterday afternoon. Lombardo-Venetian Railway shares were 
dull, at § to } prem., ex div. The Indian and Canadian lines met with 
little bu-iness. Buenos Ayres Railway shares marked 2} prem. 





— 








Astiey’s RoYAL AMPHITHEATRE.—It is satisfactory to observe that 
under the zealous and judicious direction of Mr E. Hughes, the Royal 
Amphitheatre is now conducted with a taste, spirit, and enterprise which 
cannot fail to sustain the ancient renown of one of the pleasantest 
most favourite places of public amusement in London. The alterations 


tion of the house promote the convenience of the spectators, at the same 









— 











which the new management has effected in the arrangement and decora- | 


time that they materially improve the architectural aspect of the building. | 





— -- — ———~ 
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The Cconomist’s Railwap and Mining Share List. 
THE HIGHEST PRICES OF THE DAY ARE GIVEN. 
! { 
Y SHARE D e8iga enie - 
pe ae SANP|Londom. |} wo, of 2 |= 5 Londom, |) wo, of 5/22 London. 
° ere aa\az Name of Company. isoelPieaidn shaves! 2-4 ez Name of Company. 
Name of Company, | T. | F. <3|<2 “ T., FB. “3/42 T., FB 
Birmingham & Stour Valley; 84),...., Stock} 100 |100 London and Greenwich.... 50000} 5 | 239\Calcut. and So. East., limited 
Birkenhead, Lancashire and | Stock/100 [100 | — Preference ....+. «+++ (13 | guaranteed 5 per cent..... 
Cheshire Junction ......) 72 |.... Stock|100 |100 |London,Tilbury, & Southend 40000} 20 | 7}/Ceylon guaranteed 6 p cent. 
Blackburn...... +++: +see| 124],..... || Stock|100 |100 |Midland Bradford ....++.- 50000 20 | 5 |Eastern Bengal, guar. 5 p ct. 
Bristol and Exeter ....+++-|104 |104 16862) 50 | 50 |Northern & Eastern, 5 p ct. Stock|100 |100 |East Indian guar, 5 pr cent. 
Caledoniar sotecee 91g} 914 14520) 25 | 25 (Preston and Wyre ...+ ++ «+ |. 60000} 20 | 15 | Do. F shares, Extension.. 
Dundee, Pth, 4 & Aborda Jun. F Linses Stock|100 |160 |Royston,Hitchin,& Shepreth)138 |,,... | 100000) 20 | 15 | Do. Jubbulpore .......+.006| 154! secoee 
East Anglian... ..++-+see++| 18}! 179 78750; 12 | 12 |South Staffordshire ...... | 11 |..... 100000)100 |100 | Do. 44 pr cent. Debentures) 1004) .cee 
Eastern Counties......-.+. 553) 54} Stock|100 |100 | Wilts and Somerset .....-| 93 | 93 . Steck/100 |100 | Do. 5 p ¢ Debentures, 1864)102 |102 
Eastern Union, class A ..--| 39 |....., | 17500) 20 | 20 |Geelong & Melbourne g 5 pel 22 | 219 
— Class B ....seccceee| 28 |..... PREFERENCE SHARES. Stock|100 }100 |Grand Trunk of Canada ..| 34 | 34 
Edinburga and Glasgow -.) 80 | 79% || Stock|100 /100 | Bristol & Exeter, 4 percent.| 98 Stock|100 |100 ) Do, 6 per cent. Pref. Bonds} 934] 934 
Edinb., Perth, and Dundee} 32 | 324 Stoek| 100 | 100 Caledonian 101, 44 per cent.; Stock}100 |100 | Do. 6 per cent. Debentures} 7) 683 
Glasgow South-Western ../100 | 99} 19094, 64} 6}'Dundee, Perth, AberdnJune Stock|100 |100 | Do. 7 per cent, 1862.......| 85 | 844 
Great Northern «+ +++++-/117 |116$ Stock} {00 |100 |Zast Anglian, Class A, 5 pc Stock}100 |100 |Gt Indiau Peninsular, guar 
- A stock../120 /119 Stock|100 |100 | — Class B, 6 per cent..../I1¢ |,,..., | 5 per CONt. «oe ++ cesseereeeee] 10031100 
B stock..|133 |,..... Stock|100 |100 | — Class C, 7 per cent. «+. /115 |... 200000) 20) 6 b LOW sc te tescs coon a © 
Gi Southern and West. (L) 114 Pia Stock|100 |106 | Eastern Counties Extension,| 50000! 20 | 10 |Gt South. of Indiaguar 5 pc} i! 
Great Western ....++++++e+) 70$) 70 } Sper cent. No 1....+++-/112 111g || 91599) 203] 203/Gt Western of Cansdartases 134] 134 
— Stour Valley Guar.....| 65 covese | Stock |10C }100 | — NO? ..receceseceeeee{110 |..... || 78101) 204) 18 | Do, New..... Tif} ssovee 
Lancashire and Yorkshire../106 1054 || Stock)/100 |i00 | — New 6 percent. ....../126 /125 .. (100 [100 | Do. Bonds oo oo BOO becoce 
London and Blackwall ....| 71 | 71 Stock|!00 |109 /Eastern Union, 4 pr cent... | $3 |, re ee 250000100 |100 | Do. Bonds 1873 w option/100 | ..... 
London, Brighton, and S. C.'115 1143 Stock!100 |100 /Edinburgh and Glas. bpesh 112 |...0 |] -- |100 |100 | Do. 54 per cent. 1877 ditte| 94 |....., 
5 |London, Chatham, & Dover, 12 Stock| 100 1100 /Edin., Prth, & Dunde, 4 pret.| 764) 76 | Stock!100 100 |Madras, guar. 44 per cent..| 90 | 39 
Londen and Nerth-Western 108) 2 j10 24 Stock!100 1100 Glasgow & 8. W. guar. 5 p ¢)120 |... . | Stock/100 |190 | Do. 5 percent........-se...-/ 99 | 99 
— Eighths .... cesses ove Stock|100 100 |Great Northern, 5 parcent./119 |,...,, || Stock,100 100 | Do. 4 per eent. Extension| 93 | 91 
London and South-Western onl! 254 Stock| 100 }100 — 5 per cent. Redeemable i 59000! 20 | 10 | Do. Fourth 5 per cent. do.| 94! 9 
Stock!100 100 |Manchester, Sheffield,&Lin.) 423) 4 at 10 per cent. pm.....-/112|...... || Stock 100 /100 |Scinde guaranteed 5 pr cent. root 1003 
Stock!100 100 |Midlund .....+++ee+s+se0e 1185]1184 |{ Stock|100 /i00 | — 4% percent do. . pepe || 26000) 20 | 15 | Do. New guar. 5 per cent.|,...../.....6 
Stock!190 |100 | — Birmingham and Derby! 96 | 94 Stock 100 | 100 |Great Southern & Western r || 75000! 20 | 5 | Do. Punjaub guar. 5 p cent.| 43! 43 
20000! 50) 50 (Midland Great Western (1). (Ireland) 4 percent . ...| 99 s vi Stock|100 |100 | Do. Indus Steam Flotilla... 95 | 95 
99220| 25 | 25 |Newport,Abr., anf. Hereford 11d)... Stock} 100 Ls \Gt Western, red. 44 pr ct../100 Tio” } 
Stock|100 |100 |Norfolk ....seceerereeeeee| 56 | 55 Stoek|!00 |100 | — red. 4 per cont. 000+ | 90 | i | FOREIGN RAILWAYS. 
Stock!}00 100 |North British seseesseeeee| 623) 625 Stock 100 | |100 | — irred. 4 per cent. ....+.) 92 “Sik || 80000] 10 | 10 |Antwerp and Rotterdam .. 
Stock 100 100 |North-Eastern—Berwick e+ 97 | 973 Stock) 100 | loo jLaneashire & Yorksh., 6 p ¢\140 | | 100000) 20 | 15 [Dutch Rhenish............ 
40937, 25 | 164 — G.N.E. Purchase ....) 153)... . Stock! 100 |100 |London and Brighton, guar.| | |} 500000) 20 | 20 |Kastern of France ..... 
Stock|100 100 | — Leeds ...+.+sseeeeee +) 504! 524 | 5 per cent. No. 1 .o.00- - {118 ! 100900] 20 | 20 |@t Luxembourg Constituted 
Stock\100 100 | — York .. +| 203) 81 Stock|100 |100 | Ditto 6 per cent. .... )145 | || 26595; 20 | 20 |Namur & Liege .......... 
100 100 |North London .. ++ |108 | ose Stock|100 |100 | Ditto 7 per cent. _pref stk, 137 |, | 400000! 16 | 16 |Northern of France ...... 
168500) 20 | 174|North Staffordshire coco ee! 13G) 14 Stock) 100 |L00 {London and S.W., 7 per cent. oe eee || 577500) 20 | 20 |Paris, Lyons, and Mediterr. 
5000} 10 | 10 |Nth and South-West. Tane.| 10 |...... Stock|100 |100 |Manchester, napypeienies bens } 300000| 20 | 20 |Parisand Orleans.......... 
Stock/100 |100 |Oxford, Wor’sger, & Wolvn| 47 | 463 | Lincoln 6 Jeeseee || 27000) 20 | 20 Royal Danish ....... 
Stock|100 100 |Scottish Central ........+. * | Stock/100 = |Midland Consolidated, iivistall | 300000} 20 | 20 | Western & N.-W. oi France 
Stock|100 100 |Scottish N.EastnAberdnStk Stock 100 | and Birmingham, 6 p cent/141 [141 HI 
Stock|100 |100 | — Scottish Midland Stock.) ‘ Stock! 100 | 100 2 | — 4} per cent. pref ....../103 j1023 || MINES. 
Stock|00 100 /Shropshire Union.......... Stock 100 /100 | |North British ......-. T11 {110 || 20000) 20 | 7BjAmstralian ...... ..eee0-| Fleece 
Stock|i@0 |100 |South Devon ... oe Stock/100 |100 } Do. New guar. 5 p CONE. |essave 1674 || 11000) 20 | 15 Brazilian St John Del Rey 25 | 27 
Stock}i00 100 |South-Eastern ........00+- Stock|100 |:00 | North-Eastern—Berwicx, 4 | 20000) 20 | 16 | British Iron ....eseceeees| 4 | Aa 
Stock}100 |:00 |South Walés.....- «+. se+- H per cent. pref.....+...| 98 | 974 || 12000) 40 | 40 \Cobre COpper cece ceceee 4 
Stock|100 100 |South Yorksh. & River Dun 60872) 25 | 10 | — York, H. and S. purcha 10}) 10 |} 10000) .. | 16 |Copiapo .....ececece veces 
24000) 25 | 25 |Stockton and Darlington ..| 404). 58500) 20 | 20 |North Statfordshire.. ......| 234)... || 41024) 10} 1 |Devon Great Consols.. ... 
31200) | 9 0. o. ee} 183). — 100 |Oxford, Wor’ster, nen i! 512] .. | 30 |East Basset ... ccoccce cess} 
} 5 28 | 6 per cent. Ist guar... ..../126 |125} || 6000) .. | 17s\Great South a ° 
2: | Stock | 100 |100 |ScottishN.Eastern Aberdeen | | |} 20000} 20 = General ....00- eee 
60 | 59 i] | | gui wanteed 6 per cent ..|.. | 2500) .. 1 |North Frances oo .0.e006 « 
West Cornwall...... coooce) 6 |.eoove || Stock|!00 |100 | — 7 percent Pref. Stock.. i} 6400} .. Male Par COMGOIS 2- occece ce cece 
Stock|100 |100 | — 34 per cent Pref. Stock. +| 7 512) .. 3 South Caradon... ee eeee\a 
LINES LEASED 20000) 103} 108/South Devon, Annuities 10s) 104), e900! .. 3 |South Carn Brea oe ostenenl 
AT FIXED RENTALS. Stock|100 |100 |S. Eastern 44 per cemtersssev--(103 |...... || 6000, 10 | 9 [Tin Croft ......e000ceeee- 
Stock!100 100 |Buckinghamshire .... 0.) 99 |... Stock/100 |100 | |S. Yorksuire, 4 pr ct guar.| | 88 | lve || 43274) 284] 284|United Mexican .......... 
Stock 100 100 Chester and Holyhead 512)...... || | | || 6000) .. | 448| West Basset ... ‘ 
Stock'100 100 | Do. 54 per cent. 27 196% || | | BRITISH POSSESSIONS. | || 1024) .. | 5 |West Caradon . 
Stock 100 100 | Do. 5 percent. . ee{115 |113$ |] _.0 _ {100 | |100 Atlantic and St Lawrence...| 86 |...... | 512| .. | 5$)Wheal Basset ......... 
Stock!100 100 00 (Clydesdale Junetion ....../105 |.... || Stock/100 |100 Bmbay, canes og guar.| 97}| 97§ || 236) ...| 5 |Wheal Buller .. ..00..s00 
Stock/100 1 00 |E. Lincolnshire, guar. 6p.c., j141 Jase 55555) 18 HH Do, Bw } 3 |. | 102:| .. | 8 |Wheal Mary ME anecoie 
8000! 50°! 50 'Hutl and Selby......+..-.. 112 {1114 || 20000 204! 204 Buffalo and Late Huron. a, | 1040]... | 54] Wheal Trelowney ........ 












































































































































































































OFFICIAL RAILWAY TRAFFIC RETURNS 




























































































{ | dratic 
Amount | pone Dividend per cent. | Week |- RECEIPTS—-———__———_ per | Milos 
Cate | oan Name of Railways. | Passengers, Merchandise, Total Shawl mile open in | 
last | per mile First half Second half | ending: | parcels &e | minerals, | Reesinie week} per —~—-- 
* | Year 1858, 1859. | 1859. ve" | cattle, See | PIs | 1859 | week.| 1860 1859 
aided conical sieis 1 
ol & Sead} eaad|#s#saa@ 1860 a| 2 sa| esas £ 
2,550,332 | 77,282 200 150/;150 Birkenhd, Lancash.,and Cheshire|/May 6) sis Fy 0 | 1659 0 5782 0 0), 50591 175 33 83 | 
8,758,345 | 32,080 5 00 215 0 | 3 0 O | Bristol and Exeter... « Apr. 29) 4117 14 4/ 2563 5 | 6681 2 9) 6899} 57 | 117 | 117 | 
8,564,598 | 42,823 315 0 117 6 210 0 | Caledonian . ee «-|May 6/ 4215 710 10264 m1 5 |14479 19 3 | 13007; 72 | 198% | 198% | 
ee i414 | 410 0 | 27 6 | 210 O | Dublin and Drogheda a 6} 1116 14 2; 60310 6 | 1720 4 8} 1717) 27 63 63 | 
322 | 19,313 5 0 0 210 0 210 0 | Dundee and Arbroath ... o 6} 54516 5| 302 5 5!| 648 1 8 541) 38 17 17 
766,484 | 24,725 oo on | rt Dundee, Perth, & Aberdeen... 6; 34617 8 | 72213 4) 106911 0} 941 3 31 | 3k | 
1,652,501 | 24,301 iol ove te East Anglian 29 847 12 7| 616 3 2} 96315 9] 1013) 14 68 68 | 
808 | 42,843 va an yee Edinburgh, Perth, and Dundee... “laey 1395 0 0 | 2043 © 0 | 3488 O O| 3291, 44 | 73 | 78 | 
216 3 11 3 113 6 | Eastern Counties... .. } 
17,884,855 | 35,920; 113 3 | 012 0 | 11 3 Do. Eastern Union 2 = $ ee 13 11 14203 11 7 |26047 5 6 | 26440) 52 | 499 | 489 | 
340/]140 117 6 Do. Norfolk J | H 
eee | 904 3 2 6 112 6 2 0 O | Edinburgh and Glasgow .. el/Apr. 28 6258 0 0} S5o4y 44 142 | 142 | 
843 | 11,817 oe ose “- Grand Trunk of Canada ... ooo! 21; 5069 5 O | 936412 8 (14433 17 8 9218; 14 970 880 
2,600,00 | be - 0 5 0 | 012 6 | Great Luxembourg we -\May 6, 929 6 4/ 1576 0 10 | 2505 7 2) 2414 18 . 2 
12,117,995 | 42,819 | 415 0 | 113 9 310 0 | Great Northern... ee! eas ere Se } 
1,046,025 | 18,085 | 5 0 0 | 210 0 | 3 0 O | Great North of Scotland.. | 28} 63210 0} 98610 0 | 1619 0 @| 1556) 27 
4,733,301 | 20,669 500 210 0 210 0 | GrestSouthern & Western ‘(rish)) stay 5| 5475 110 | 3409 7 3 | 8884 9 1] 8502) 38 
23,267,967 | 49.985 | 1 5 0 100 115 0 | Great Western 4 Ohisainsiocisu de velececcone coos |SSSOO LE Ot S008! 71 
4,902.05 | 14,209 310 0 110 0 on Great Western of Canada «Apr. 20; 4586 7 7} 4554 9 1) 914016 8 | 7629) 26 | 
18,549,413 | 46,93) 317 6 3 5 0 210 0 | Lane. & Yorkshire &E.Lancashire\May 613024 0 0 (21986 0 0 35010 0 0 | 30605) $8 
40,471,960 | 44078 | 4 0 0 a 3's 212 6 | London & North-Western, w&e.... 6/39649 0 0 42934 0 0 |82583 0 0 | 73035) 89 | 
1,885,556 | 327,910 | 215 9 4.7 6 2 0 0 | London and Blackwall .. 6) 1363 @ 2) 203 5 0} 1566 9 2] 1435) 272 } 
sez? | 17,647 | 6 0 0 3 0 0 3 0 0 | London, Tilbury, and Southd Ex.|Apr. 29) 783 0 0; 133 0.0} 966 0 0} igs, 2b 
9,208,877} 411 | 6 0 0 | 210 0 | 310 O | London, Brighton, & South come May 5)/12311 © 0 | 3661 © 0 |15972 0 0 | 1543%) 71 
10,683,876 | 31368 | 5 0 0 226 212 6 | London and South-Western 6}. «seee/18600 0 0 | 18268) 54 
mais: | 51,801 - 0 4 0 | 010 © | Manches., Sheffid, & Lincoinshire 6) 4003 0° C | | ‘8067 0 0 /12070 0 0 10500) 69 
po 3,867 417 6 212 6 | 3 0 O | Midland eco oe 6}.. -|40351 0 | 30214) 65 
4782451) 15,437 | 5 0 0 | 210 0 | 210 0 | Midland Gt Western (Irish) a 6) 2164 3° 1 | 2744 2°°0| 4908 5 1) 4809) 27 
4,656,793 | 30,239 | 215 0 110 0 | 110 0 | North British ane s--/Apr. 29, 2000 0 0 ) 3756 0 0 | 5756 0 O} S177 37 
} (| 410 0 | 226 | 212 6 North-Eastern—Berwick... } } 
92,884,283) 30,675; 310 0 | 12 6 | 25 0 York... May Missdecipsielensancgine . 40214 0 0 antag 52 
OG; OT € i £2 ¢ Leeds .. } 
1,852,168 | 150,941 | 5 0 0 | 210 0 | 215 0 | North London 6 | 2545.15 5 | 2523) 262 9 9 
$174,200 | 40,923 a Oxford, Worcester and Wolverha 6 |.escceccvsescessce|conseenveseeseenee} 5185 9 | 4393) 50 | 102 | 94 
1,996,023 | 36.186 | 5°76 | 210 0 | 215 0 | Scottish Central .. ue ov 6) 1334 1 1 | 1980 10 6 3264 11 7] 3100) 61 | 53 | 53 | 
iamse 26,148 bes we | _ we | Scottish North-Eastern ... (Apr. 28).....-00. re O| as75) 32 | us | 5 | 
La'676 59,597 310 0 115 0 | 115 0 | Shrewsbury and Birmingham ../May 6) 1 2051) 74 29 29 
12433464 34,993 310 0 11 0 115 0 | Shrewsbury and Chester... ee 6). 2} 3639) 83 49 49 | 
— #900 | 400)]200 | 3 0 0 | South-Eastern «2 os ..|Apr. 28)23022° 0° ‘t| "4916 (00 (17988 0 0 | 17982) 59 | 306 | 302 
0,723 | 22139 | 1 5 0 | 012 6 | 016 6 | South Devon “a + o-|May 6 nonierd 5| 816 2 8 | 344613 1] 256%) 48 71 58 
38) 6316 | 4 50 | 1 2 6 L 7 6 | South Wales es) ae Iscccstenssé-veicn} vn ccincasncs)|) CAN &) & hm -S 171g | 1713 
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W. SILVER AND CO. 


le OUTFITTING WAREHOUSES, 66 and 


RNHILL, E.C. 
OC ppacial Ontats for Australia, India, and Giten, Se for 
Naval and Military Officers, C , Midshipmen, and 


Shirts, Hosiery, 
Gloves, &c. Ladies’ Outfits. Furniture for Camp, 
Cabin and Colonial use, embracing every 
variety of Cabinet Work, Cantona Trunks, - Been 
teaus, &c., portable and suited to all climates. 


Manufactory, Silvertown, opposite H.M. Dockyards, 


Woolwich. 
IMMEL’S RIFLE VOLUNTEER 


ag + ay is the fasnionable Perfume for this 
season. 6d. Entered at Stationers’ hall. Rim- 
mel's Smee ofthe Language of Flowers, price 6d; 
by for 7 stamps. 
Perfumer, 96 Strand; and 24 Cornhill, 
and 17 Boulevard des Italiens, Paris. 

aon bg HALK 
d, the 76th edition ot 


° . 
GRiniSTONE Ss 3 THREE MINUTES’ 
ADVICE on the Growth, Cultivation, and Fre- 

of the Human Hair. This unique little work 

Soke two engravings and many lesters of undoubted 
ty, Regenerator 

to be the only article that will produee a new growth of 
human hair, eyebrows, moustachios, whiskers, with 
a new growth of hair upon bald places. Sold in 
4s, 7s, and 11s, This size contains 

four of the 4s size; by post 12s, case and postage 


neluded 
’s Eye-Sneff for exportation. Sold in Jars 
Canisters, 








Ib; or in Tin 8d, 1s 3d, 284d, 4s 6d 
sol'ce ed. His Medicated Eye-Snuff, samples 1s lid 
ie tees This snuff is intended for Ladies or 
Gentlemen who are not Snuff Takers. All letters to 

, merchant, 52 High street, Blooms- 


EATIN GS COUGH LOZENGES. 

—Statistics shew that 50,000 persons annually fall 
victims to Pulmonary Disorders, including at 
Diseases of the Chest, and the Respiratory Organs. Pre- 
vention is at all times better than cure; be, therefore, 
prepared during the wet and wintry season with a supply 
of Keating's Cough Lozenges, which possess the virtue of 
averting, as well as of curing a cough or cold; they are 
good alike for the young or for the aged—they soothe 
bronchial irritation, and for improving the voice, the 
Preacher, Statesman, Singer, and Actor, have long 

them. 


IMPORTANT TESTIMONIAL. 











EANE'S TWO-HOLE BLACK PENS 
whieh are unequalled for their durability and easy 
een een Stock Ex- 
and the bankers, merehants, and public 
companies of ripe eity of London, besides oe ged As = 
Majesty's judges, the most ae en. ae 
reverend the clergy. Theircheap a te 
indueed many unprincipled —~ to toputte imitations 
ot the — artieles, whick are equally useless to tho 
purchaser, an —— tothe vender. The public are 
therefore wheel © respectful! y reque: ested not ta 
——- any as DEANE'S GENUINE TWO-HOLE 


PENS, unless each is stamped 
and the bex, which eontains exactly tweive dozen, has 













] 

QLLOWAY’S SINTMENT 4 ovAND 

PILLS.—Disfigurements Removed. 
quickened action of the heart in 
variable temperatures, many affections of the 
now prevalent, such as bolls. pimples, tumours, 
&c. In treating such complaints “ cosmetics” are 
worse than useless. The only rational mode of cure con. 
sists in subduing the local disease, whilst the ities 
producing it are being expelled from the blood and 
glandular system. Holloway's Ointment ensures the 
former object, whilst kis Pills promote most 
depuration of blood, glands, absorbents, and ca; 
Theh being thus expelled, continuance inthe sane 


ce 





“G. and J. Deane, London Bridge," 

thereon a variously coloured label, inscribed 
“G. and J. DEANE's Two-Hole Black Pens, 46 King 

William street, London bridge." 
TOILETTE REQUISITE FOR 
A THE SPRING.—Among the many luxuries of the 
present age, none can be obtained possessing the manifold 
tree of OLDRIDGE’S BALM of COLUMBIA. If 
applied to the roots and body of the hair. it imparts the 
most delightful with an of 
perfume. It also at this period of “the season prevents 
the hair from falling off, or if already too thin or turning 
grey will prevent its further progress, and soon restore 
it again. Those who really desireto have beautiful hair, 
either with wave or curl, should use it daily. It is also 
celebrated tor strengthening the hair, freeing it from 
eurf, and producing new hair, whiskers, and moustaehe. 
Established upwards of thirty years. No imitative wash 
can equal it. Price 3s 6d, 6s, and 11s only.—C. and A. 

Oldridge, 22 Wellington street, Strand, W.C. 


TS ETH.—MR ESKELL, 
Surgeon Dentist, 314 Regent street (facing the 
Polytechnic), supplies his PATENTED INCOR- 
RODIBLE TEETH, which can be matched so closely 
in shape and colour to those left in the mouth, and are 
formed so exactly to nature, that the closest observer 
cannot detect the difference, and in all cases they restore 
perfect articulation and mastication. These teeth are 
fixed from one to a vomplete set upon Mr Eskell’s never- 
failing and painless principle of SELF-ADHESION, 
without extracting any teeth or stumps, or giving any 
whatever; and being incorrodible, they possess tne 
superior advantage of never changing colour nor de- 
eaying. Mr Eskell’s celebrated OSTEOPLASTIC 
E NAMEL for stopping Decayed Teeth is a preparation 
which never changes colour nor affects the colour ef the 
tooth, and is free from any injurions properties either as 
regards the teeth or general health. Its application is 
ae performed, and without giving the slightest pain. 
ies of palate effectually remedied. Loese teeth 











Cureof A»thma ofseveral years'standing.—**Cai 
nearS Gleucestershire.--Sir, - -Having been troubled. 
with Asthma for several years, I could find no relief trom 
any medicine whatever, until I was induced about 2 years 
ago to try a box of your valuable lozenges, and found 
such relief from them, that I am determined for the 
fature never to be without a box of them in the house, 
and will do all in my power to recommend them to my 
friends. If you consider the above testimonial of any 
en, you are quite at liberty to make what use of 

ou please.—l am, sir, your most obliged servant, 
wo . eG.”—Thomas Keating, Esa. 

Prepared and sold in boxes, ee eg er 4s 6d, 
and 10s 6d each, by Thomas Keating, Chemist, &c., 79 
me Paul's churehyard, London. Rewail by all Draggists 

and Patent Medicine Vendors in the world 

N.B.—To prevent spuri imitations, please to 

that the words “KEATING’S COUGH 
LOZENGES” are engraven on the Gevernment Stamp 
of each Box, without gach a none ae 


f i. Teeth regulated. Dircoloured teeth restored, 
&c. Hours, Ten to Six. Consultation free. Charges 
strictly moderate —314 Regent street, London (opposite 
the Polytechnic), and Bennett's hill, Birmingham. 
Established 1847. 


(iON SUMPTION’ AND ASTHMA 


CURED.—Dr H. JAMES diseovered, while in the 








| East Indies, a Certain Cure for Consumption, Asthma, 


Bronchitis, Coughs, Colds, and General Debility The 
remedy was discovered by him when his only child, a 
daughter, was given up to die. His child was cured 
and is now alive and well. Desirous of benefiting his 
fellow-creatures, he will send, post free, to those who 
wish it, the recipe, containing fail directions for making 
and successfully using this remedy, on receipt of their 
names, with stam enrelope for return postage.— 
Address to O. P. Brown, 14 Cecil street, Strand. 








THE PHILOSOPHY OF " MARRIAGE. 


Graduate in Mottine. nal ar Midwifery in the 
a and Imperial University of Vienna, Erlangen, 


oo, a, 
pular work (which has been translated into 
awe different languages) has now gone through forty- 
one editions of 10,000 each, and is designed to impart 
accurate knowledge on subjects which involve, the 
means of securing moral and physical happiness. 
Price One Shilling, or, post free, for ‘I welve Stamps, 
direct from the Author, 17 Harley street, Cavendish 
square, Lendon, W. 
TO 


y oO 

R KAHN CONTINUES 

deliver Daily, at ~~ ont ae o'clock, his 

popular Lecture on the “ Philosophy of Marriage,” at 
his Anatomical Museum, top of the Haymarket. 

The Museum is open (for gentlemen only) from 
Twelve to Five, and from Seven to Ten. Admission, 
One Shilling. 

Dr Kakn's treatise on the above mao, sent post 
free for twelve stamps, direct from the author, 17 
Harley street, Cavendish square. 


RUPTURES.—BY ROYAL LETTERS PATENT 


W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the mmoatelinetive invention in the cura- 
tive treatmentof HERNIA. The — the steel spring, 
so often hurttul in its effects, is here avoided, a soft 
a worn round the body while therequisite 
wer is supplied by the MOC-MAIN PAD 
ENT. LEVER, fitting with so mueh ease and 
that it cannot be detected, and may be worn 
sleep. A dereripuve circular may be had, and 
Truss (which cannot feil to fit) ferwarded by post, 
the cireumference of tae body two inches be'ew the 
being sent to the Manufacturer. 
Mr WHITE, 528 Piccadilly 
Priee of asingle Truss 168, 21s, oor Sls 6d; 
Postage, 1s. Double ditto, 31s 6d, 42s, and 52. 6d; post- 
age, ls 8d. Post-office ers to be made payable to 
ohn White, Post-office, Piecadilly. 


ELASTIC STOCKINGS KNEE 
PS, &c., tor VARICOSE VEINS, and all cases o 
AKNESS and SWELLING of the LEGS, SPRALNS, 
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postage, 
WHITE, MANUFACTURER, %28 Pieeadiily, Londoa 











~. v Ty 
Wor DERFUL, CURIOUS, AND 
INSTRUCTIVE.—-The most extraordinary 
natural wonders and curiosities in the world, together 
with life-size wax models of men and women, which 
take entirely to pieces, and natural anatomical prepara- 
tions ; the whole nearly one thousand in number, clearly 


course benefits digestion, and the complexion assumes 
a wholesome clearness and transparency quite ieee 
able wit) the idea of depraved or 


ANOTHER CURE OF ASTHMATIC 
COUGH ~ DR LOCOCK’S PULMONIC 

WAFERS.—From Mi Ri , Sea. 

ham, May 1, 1860; ~ Gentianen, lien for _ 

time been troubled with asthma and 

being able to get any medicine that would ssloveane 

I was recommended to try Dr Lecock's 

Wafers, and before I had finished one box I was 

well. Whenever I get a cold and return of cnuga | 

take some of the wafers, which give me iemedioss 

relief.—I am, Gentlemen, yours, &c., T. BJ Brows.” 

To Singers and rublic Speakers, Dr Logock's he 

are invalusble for clearing and stren 

voice. They have a pleasant taste. Price ts tia "a in 

and lls per box. Sold by all druggists. : 


Just published, in 1 vol. 8vo, with numerous Anatomic 
post free, en receipt of six penny stamps, 


[ITA Vita term 
A New Medical Work on the Nature, ‘Treatment, 
and Cure of Spermatorrhea, and other Urino-Genital 
Diseases, and consequent exbaustion of the Nervous 
System, eH by the errors of Man in youth and age, 
'y of Mental and Physical Strength, 
tormianting in debility of the generative organs and 
Incapacity for Married Life, showing why these Diseases 
80 — bg aed incurable when . : ity they can be 
effectually removed by the mest simple reo a 
with the Author's sabelien for preven! 
By A PHYSICIAN, an te 
(Registered under the New Medical Act), 
Address, Medicus, 19 Berners street, Oxford street, 
London. Sold by Jas. Allen, 20 Warwick lane, Pater. 
nost row; and ail booksellers in town or counicy. 


MEDICAL ADVICE 


pk LA’MERT, REGISTERED L.S.A., 


Honorary Member of the London Hospital Medical 
ae M.D. of the University of Erlangen, &., 
may 




















CONSULTED on all cases of De 
Nervousness, and the Secret Infirmities of Youth, and 
Maturity, from 11 till 2, and from 6 till 8, at his resi 


dence, 
387 BEDFORD SQUARE, London. 

Dr La’Mert has just published, price Sixpence, with 
numerous Engravings and Cases, a New Edition of 
his Work, entitled, 

SELF-PRESERVATION 
which will be sent free in a sealed envelope, Manu, 
39 Cornhill, London, or by the Author to any ad- 
dress, for eight 


Section L.—The Physiology ofthe enerative Organs, 

Sscrion Il.—Puberty—Manhood—The Morale 
Generative Physiology—True and False Morality, 

Section III.—Marriage in its Moral, Social, 
Physical Relations—Its Expectancies and Disappoint- 
ments—Advantages of Physical contrasts in securing, 
Healthy offspring. 

Sxcrion IV.—Spermatorrhea and Impotence—The 
Causes of Sterility in both sexes—Self-inflicted miseries. 
e Vices of Schools—Effects of cer- 





illustrating, to the meanest capacity, the and 
complex anatomy of the human body, now exhibiting 
at the Royal Institute of Anatomy and Science (ten 
doors east of the Pantheon), 369 Oxford street, London. 
Principal: Wm. Beale Marston, who lectures daily. 
Other lectures are delivered, and the models explained, 
by a Professor always in attendance to give information 
upon any medical or physiological subject. A visit to 
this Institution will convey to the mind in an hour or 
two an accurate knowledge of the human body and the 
wonders ef nature, more than years of reading. - Open 
daily, for Gentlemen only, from 11 am. till 10 p.m, 
Admission, One Shilling. 





Post free for Two Stamps. 


FATRAORDINARY DISCOVERY 
of an Entirely NEW THEORY of CURING 
DISEASE, being the recorded experience of 30 years’ 
special practice in Great Britain, France, and America— 
with evidence ef the actual effects of the latest Scientific 
Discoveries, denominated NEW LOCAL REMEDIES, 
with the adjuncts of Constitutional Treatment not yet 
generally known, even by the medical faculty of the 
British Empire, but which have been recently introdueed 
into England. Sent free on receipt of two stamps to 
defray postage, d&c., by W. HILL, Esq, M.A., No. 27 
Alfred place, Bedford square. London, W.C.—Daily 
comeeguenens from Eleven till Two, and Six tw Eight 
vening. 





A Boon to Nervous Sufferers. 


IVEN AWAY.—26,000 COPIES 
of a Medical Book, for the benefit of Nervous 
Sufferers, sent, post free, by the author, secure from ob- 
servation, on receipt of a directed envelope, enclosing 
two stamps, the Private Medical Friend, a new work on 
the Self-cure of Nervous Debility, Loss cf Memory, 
Dimness of Sight, Lassitude, Indigestion, Dislike to 
Seciety, &c., which, if neglected, result in consumption, 
insanity, and premature death, with plain for 
perfect restoration to healthand vigour. The true guide 
te those who desire a speedy: nd private cure.—By 
Henry Situ, Esq., 8 Burton crescent, Tavistock 
square, London, W.C. 





tain pernicious habits on the mental and generative 
taculties—Importance of Moral Diseipline. 

Section VL—Treatment of nervous and generative 
debility—Impotenee and sterility—Dangerous results of 
various hazardous ——— Aathor's principles cf 
treatment; medical, dietetie, and general, derived from 
twenty years’ successful practice 


TO THE NERVOUS AND ae 
Just published, the 125th th d 
plates, in a sealed envelope, price 1s, sold by all book- 
sellers, or post paid, by the Author, for 12 stamps, 


MANHOOD: THE CAUSE ‘AND 

CURE of PREMATURE DECLINE, with Plain 
Directions for Perfect Restoration to Health and 
Vigour. By J. L. CURTIS, 15 Albemarle street, 
Piccadilly, London. 


INTRODUCTORY CHAPTER on the Physiological 
Structure and Functions of the Organs. 
CHAPTER IL—Causes of Spermatorrhaa and 
eens Early Vicious Indulgences; Dangers of 
eglect 
CHAPTER III.—A Review of the Disqualifications 
of Marriage; whether resulting from the Youthfal 
= pe Sean of Maturity, the Effects of Climate, 


or 

CHAPTER IV.—Plan of Treatment, Medical and 
Moral, with observations on a new and successful mode 
of detecting Spermatorrhea aud other Urethral dis- 

by microscopic examination. 

CHAPTER V. ons VI. on the modern Treatment 
of Gonorrhea and Syphilis. 

The Boek concludes with numerous interesting cates, 
to which is added the Author's reeeipt of a preventive 
Lotion. 

Mr Curtis, author of the above Medical Treatise, 
may be consulted as usual, The efficacy and harmless 
nature of the remedies employed by Mr Cormis having 
been demonstrated by @ successful practice ex extending 











perf 

will be made available in the 
Covsultations from 10 till ill.3, and 6tills, Sundays 

from 10 till 1. 
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HUBBUCK’S PATENT WHITE ZINC PAINT. 


paten Pure White Zinc Paint is cheaper than White Lead. It is 
By teeirable and Meee ion and does not stain or discolour with the London atmos- 
the 


phere. 


as well as desirable on every consideration. 


tip same prodne good work with it. 
That Painters have nev 


their best work. 
pF Pure White Zinc is stamped 


= -weight of this Paint, with six gallons of Oil, covers as much surface 
Soe eight af White Lead and twelve gallons of Oil. It ischeaper in the first instance, 
as 


pe udice i by some Paint Grinders selling Zinc Paint adulterated 

eee ene aly ae p Breer of thirty per cent. Whether this is sold under 

with Sulphor.? Improved Zinc Paint,” or is candidly sold as Number Two or Three qualities, no 
_ He naturally condemns Zinc Paint altogether. 

er seen the best Zinc Paint is evident, or they would not use any other 

To prevent the prejudice which the inferior article must produce, each 


““HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 








, ” 
“ wR Gk IT ...B, 
Mr V. Wea Ons oe Grand Opera, per- 
formed Theatre Royal Covent g: 
raed ae VOCAL MUSIC; also, arrangements of 
“LURLINE™ as SOLOS and DUETS for the Pianoforte, 
by Calleott. Osborne, Favarger, Benedict, Kuhe, and 
Brinley ards. 
Sones Beale, and Co., 201 Regent street. 


De NE." — 
following are the faveurite Pieces 
WALLACE'S New Sed Successful Opera, “* LUR- 


LINE” :— peuet 
Spreading Coral,” ‘‘Take this Cup of 

Spastiing Wine,” Flow on, oh, Silver Rhine," “When 

the Night Winds,” “Sweet Spirit, hear my Prayer, 

sung by Miss Pyne. ; 

“Gentle Troubadour,” sung by Miss Pilling. 

“Qor Bark in Moonlight g,” ‘ Sweet Form 

that on my Dreamy Geze,” “ The Chimes of Home, 

sung by Mr Harrison. : 

“A “3 Love,” “* Love, Transient Passion,” sung 


by Mr rumes, Beale, and Co., 201 Regent street. 


, 
URLINE, BY WALLACE. 
*p, Albert's Polka, from Lurline............ 3s Od 
D'Albert’s Quadrilles, from Luriine ... 48 
D’Albert's Waltzes, from Lurlive ...... 48 
Coote’s Troubadour Waltz, from Lurline 48 
Coote’s Quadrilles, from Lurlice ........ 4s 
Solos or Duete—lIllustrated. 
Cramer, Beale, and Co., 201 Regent street. 


IANOFORTES- 
CRAMER, BEALE, and CO. 
NEW MODEL OBLIQUE GRAND PIANO, 
and every description, warranted. 
Lists of Prices and Terms for Hire, post free. 
201 Regent street. : 


H ARMONIUMS.- 
CRAMER, _ -. and Al aan 
Descri d List o: ices, s » 
SECOND-HAN D HARMONIUMS 
in great variety. 
201 Regent street 








EEEE 











TRADE MARE. 


BROWN AND POLSON'S 
PATENT CORN FLOUR— 


The Lancet states, ‘‘ This is superior to anything 
of the kind known.”—The most wholesome part of the 
Dest Indian corn, prepared by a process patented for the 
Three Kingdoms and France, and wherever it becomes 

obtains great favour for Puddings, Custards, 
Blancmange; all the uses of the finest arrow root, and 
= suited to the delicacy of Children and Invalids. 
= OWN and POLSON, Manufacturers to Her 
Majesty the Queen, Paisley, Manchester, Dublin, and 


ALLSOPP'S PALE ALE. 
—Messrs FINDLATER, MACKIE, TODD, and 
CO. beg to announce that they are now prepared to 

ALLSOPP'S PALE ALE of the finest quality, 





ja and casks of 18 gallons and upwards. Stores 
—Under a . Railway Station ; entrance, 215 
street, 4 





ALLS OPP’S PALE OR BITTER 
ALE.—Messrs 8S. ALLSOPP and SONS to in- 
form the Trade, that they are now re; ¢ orders for 
the October Brewings of their Pale Ale in Casks of 18 

and upwards, at the Bre , Burton-on-Trent; 
and at the undermentioned Braneh blishments :— 
LEON on .. At 61 King William street, City. 

L 





At Temple street. 
At Exchange street. 
. Atthe Cross, 
t] . At 18 King street, Bristol. 
Messrs ALLSOPP and SONS take the opportunity of 
cme vate families that their Ales, so strongly 
y the medieal profession, may be pro- 
Cured in and Bottles genuine from 
ean beer merchants and licensed vie- 
_— “ALLSOPP'S PALE ALE" being specially 
When in bottle, the genuineness of the lable can be 
Sseertained by its having “ ALLSOPP and SONS" 








| 


Written across it upon red and white ground striped. 








SPRING OVERCOATS— 
The Volunteer Wrapper, 303; the Victer, 25s; the 
Inverness, 25s; the Pelissier, 21s; ready-made or made 
to order. The Forty-seven Shillings Suits made to order 
from Scotch, Heather, and Cheviot Tweeds and Angolas, 
all wool and thoroughly shrunk, by B. BENJAMIN, 
Merchant and Family Tailor, 74 Regent street, W. 
Patterns, designs, and di i for self. t 
sent free. N.B.—A perfect fit guaranteed. 


|] a rN eine HYAM 


announces that his New Stock of Clothing for the 
Season of 1860, consisting of the largest and choicest 
variety of Spring and Summer attire ever designed, is 
now ready for inspection, and to which he solicits public 
attention and patronage. The greatest confidence may 
be placed in the durability and style of all garments, 
combined with the utmost economy in price. 


AWRENCE HYAM 


invites attention to his Surtout and Dress Coats, 
varying from 25s to 50a. The Material, Style, Fit, and 
make are perfect, and cannot fail to give general satis- 
faction. 


LAW FEN CE HYAM’S 

Spring and Summer Overcoat and Undress Jackets 
are first in fashion, serviceable in wear, and beautiful in 
design. Price, 16s, 21s, 30s, 42s, and 50a. 


’ 
AWRENCE HYAM’S 
Guinea Coats, 38s Suits, 15s and 17s Trousers, and 
6s Vests, are “‘ Household Words "in every family, An 
immense variety of the newest patterns to select from, 
specially made for the Spring and Summer Season of 
1860. 


AWRENCE HYAM’S 


Ordered Department is complete in all its arrange- 
ments. The most talented cutters and best workmen 
poe are employed, whereby perfection in Fit, Blegance, 
and Style, are always secured at moderate prices. 

Observe—The only Establishments of Lawrence Hyam 
are :—City, 36 Gracechurch street ; Westend, 189 and 
190 Tottenham court road. 


4 ri) 

SPRING AND SUMMER ATTIRE.— 

E. MOSES and SON beg to state, that their pre- 
parations for Spring and Summer exceed any of their 
former efforts as well in extent as in variety. They 
have visited the principal markets both at Home and 
Abroad for the ¢ and newest manufactures, and 
have succeeded int collecting such an assortment of goods 
as has never before been exhibited under one roof in 
this or any other country. 


Their Bespoke Tailoring Departments have been sup- 
plied with an endless variety of the choicest and most 
popular fabrics . 

Their Ready Made Clothing Stock is complete in every 
respect, and they venture to say that for Elegance of 
Style, Durability of Material and Workmanship, Taste- 
fulness of Finish and Cheapness, it is quite unequalled, 
even in the Metropolis of England. 

No less care has been bestowed on the Hosiery, Hat 
and Cap, and Boot and Shoe Departments, which have 
been furnished with an entirely new stock of fashionable 
and seasonable goeds at such prices as enable the pro- 
prietors to offer their patrons very great advantages. 

N.B.—E. MOSES and SON take this opportunity f 
announcing, that they intend giving their customers the 
full benefit of the abolition of the duty on silks, gloves, 


&e. 

E. MOSES and SON, Corner of Minories and Aldgate, 
and cerner of New Oxford street and Hart street. 

Country Brancnes—Bradford & Sheffield, Yorkshire. 

E. MOSES and SON wish it to be particularly observed 
that if any article be not approved of it will be exchanged, 
or the money returned wi it hesitation. 

Their Book for Spring and Summer, containing “‘ The 
Growth of an important Branch of British Industry,” 
with rules for self-measurement, and list of prices, may 
be had gratis on application, or post free, 


i} 
HE “INDISPENSABLE” SUIT, 

made in various colours and patterns, and par- 
ticularly adapted fer walking, riding, travelling, and 
business. This is universally acknowledged to be 
the most comfortable and serviceable suit ever intro- 
duced. Price from 35s,—To be obtained of E. MOSES 
and SON, corner ot Minories and Aldgate, and Corner 
of New Oxford street and Hart street. 


TOURISTS AND EXCURSIONISTS 
are specially provided for at . 
E. MOSES and SON’S, 
MERCHANT TAILORS, HATTEKS, HOSIERS, 
BOOTMAKERS, &c., 
Corner of MINORIES and ALDGATE, 
Corner of NEW OXFORD STREET and HART 




















STREET, 
BRADFORD and SHEFFIELD, YORKSHIRE. 
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REDUCTION OF TEN POUNDS PER TON 


THORLEY'S ” FOOD FOR CATTLE 


n and after the lst of April, 1860. 
Barrels containing 448 feeds, weight net 122 lbs, with 
measure, 40s each. 


Cases containing 448 feeds, weight net 212 Ibs, in 


Caringe paid to Rail ngdom, 

to a Station i 

utritive —_,.. — . “15. ties 
Condimental value wore | 125 






Total ......se0seesereeeee £140 per ton. 
Showing a profit of £100 per ton, through the use ot 
this invaluabl pound, adapted for the seasoning of 
all kinds of food for animals, 
Agents required in every town where none are already 
appointed, 
JOSEPH THORLEY, the Inventor and Sole Proprietor. 
Offices, 77 Newgate street, London. 
A pamphlet sent free by post on application. 
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§° YER’S SULTANA SAUCE 
Relish, Sueculante, Aromatic Mustard, &c.—These 
excellent preparations, of which the Laxcrt, in its sani- 
- —— of Articles of Food, 80 favour- 
ably of t purity and wholesomeness, are to be 
obtained of all grocers and Italian warehousemen in the 
United Kingdom. ‘They are indispensable with Fish, 
Meat, Game, Poultry, Hashes, Stews. and all made 
dishes, impart also to Chops, Steaks, and Catlets a 
most delicious flavour. Wholesale, CROSSE and 
BLACKWELL, Purveyors to the Queen, 21 Sohe 
square, London. 


> rl 

HARVEY S FISH SAUCE.— 

Notice of Injunetion.—The admirers of this cele- 
brated Fish Sauce are particularly requested to observe 
that none is genuine but that which bears the back 
label with the name of WiLL1AM LazExer, as well as 
the front label signed “‘ Elizabeth Lazenby,” and that 
fer futher security, on the neck of every bottle of the 
Genuine Sauce will heneetorward appear an additional 
label, printed in green and red, as follows:—* This 
notice will be affixed to Lazenby's Harvey's Sauce, pre- 
pared at the original warehouse, in addition to the well- 
known labels, whieh are p-oteeted against imitation by 
@ perpetual injunction in Chancery of 9th July, 1858. 

6 Edwards street. Portman square,’ Londen. 


, 
\ APPINS CUTLERY AND 
‘ ELECTRO-SILVER PLATE always in extensive 
stock at their London warehouse for exportation, at 
Sheffield pricer. 

MAPPIN BROTHERS are intimately acquainted 
with the proper class and quality of their Manufactures 
suitable for different markets; and they spare no expense 
or labour in the packing up of their Cutlery and Electro- 
Pog Plate, so that it shall open out on the other 
side. 

Their book of drawings and prices is invaluable to 
buyers abroad. No govuds shipped unless prepaid, or 
payment secured through some English merchant. 

Caution.—-“59th Geo. IIL, c. 7, sec. 8,’ entitled, 

















“An Act to regulate the Cutlery Trade in England,” 
provides, ‘‘ that auy offender against this Act 0 ay be 
committed to prison by Two Justices of the Peace for 
Three Calendar Months.” 

'- We hereby give notice that we shall take proceedings 
against any person or persons, ig, or manufacturing 
any article ot ‘* Cutlery” stamped with intent to counter- 
feit or imitate our ( orporate Mark “ The Sun,” granted 

| to us oy “The Cutler’s Company,” Jane 26th, 1835. 

igned, ofny 
MAPPIN BROTHERS, , “ 
Queen's Cutlery Works, Sheffield; and 

67 and 68 King William street, London, E.C. 

Table men Razors, Pocket Cutlery, and Seissors 
of their own Manufacture, in stock for exportation, at 

Sheffield prices, 


ADOPTED LARGELY BY HER MAJESTY’S 
GOVERNMENT. 
(HHEAP, LIGHT, AND DURABLE 
ROOFING. 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates 

nd. It is portable, being packed in rolls, and 

2n t portable, 4 and not 
liable to dawage in carriage. 

L =" aaa a saving of half the timber usually re- 
4th. It can easily be applied by any unpractised person. 
5th. From its lightness, weighing only about 42 lbs to 

the square of 100 feet, the cost of carriage is small. 

INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for lining 

ron houses, to eq: the temperature, 

Price OnE Penxy PEK Squark Foor. 

CROGGON andCO'S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, 4&c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&e., —s the radiation of Heat, nd saving 25 per 

t. of Fuel. 


con 
Samples, testimonials, and full instructions, on appli- 
eation to CROGGON and CO, 2 Dowgate hill, London 
and at 2 Goree Piazzas, Liverpool. 
FLEET STREET. 
A NEW DISCOVERY IN TEETH. 


M& HOW ARD,SURGEON-DENTIST 
52 Fleet 


has introduced an BNTIRELY 











the most he has fixed his charges at the | 
lowest scale possible. teeth rendered sound and | 
street.—At home from | 





usefulin mastication. 52 
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till 5. l 
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THE ECONOMIST. 


[May 12, 1860, 





ULLIEN FUND. 


Committee Room—50 New Bond street. 

The Committee of the Jullien Fund, fearing that the 
subscriptions have been materially checked by the un- 
fortunate death of Mons. Jullien, desire to explain that 
a widow and others, members of his family, can be pro- 
tected from want only by the kind aid of those who 
appreciate the great services rendered by the late 
lamented maestro to the cause of the musical education 
of the English people. 

The Committee confidently appeal to that benevolence 
for which their countrymen are so distinguished, for 
such prompt and liberal additions to the subscription 
list as shall enable them to do some justice to the 
memorv of M. Jullien, and at the same time afford 
adequate relief to bis bereaved family. _ t 

COMMITTEE for the DISTRIBUTION of the 
* JULLIEN FUND. 
Mr W. Dancan Davison 
Mr W. R. Sams Mr Jules Benedict 
Mr Thomas Chappell | Mr A. Blumenthal 
Honorary TREASURERS 
Mr John Mitchell, 53 Old Bond street 
Mr T. Chappell, 50 New Bond street 
Mr W. R. Sams, 1 St James's street 
BANKERS. 
Messrs Coutts and Co., Strand 
Heywood, Kennards, and Co., Lombard street 
London and County Bank, Havover square 
Who, as well as the honorary treasurers, have kindly 
consented to receive subscriptions. 
April, 25th, 1860. 


Mr John Mitchell 
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NEW THEATRE ROYAL ADELPHI- 
p I Sole Proprietor and Manager, Mr 8. Webster. 

Re-appearance of Mr and Mrs A. Wigan . I hird week 
of the Popular American Actress, Miss Julia Daly. 

On Monday and during the week, IT’S AN ILL 
WIND THAT BLOWS NOBODY GOOD. Messrs 
A. Wigan, J. L. Toole, Billington, Stuart, C. J. Smith, 


Ward; Mrs A. Wigan, Miss H. Simms. After 
which OUR FEMALE AMERICAN COUSIN. Messrs 


Stuart, Billington, C. Selby, Ebarne; Miss Julia Daly, 
K. Kelly, Mrs Chatterley. To conclude with TNE 
FAIR ONE WITH THE GOLDEN LOCKS. Mr J. 
Ll. Toole, P. Bedford, Eburne, Powell; Miss K. Kelly, 


B. Thorne, Laidlaw, Mrs Billington. Commence at 7, 
o— i . 
7 4) Vey r 5 
R' )YAL ST JAMES’S THEATRE, 
iy King street, St James's. 
Sole Lessee Mr F. B. Chatterton.—Directress, 
Miss Wyndham. 

Nearest theatre to Chelsea and Pimlico;—the park 
being open to carriage and foot passeagess all hours of 
the night.—Reduced prices:--TPit, 1s; Gallery, 6d. 

Last two weeks of the present season.—On Monday, 
May 14. and during the week, A FRIEND IN NEED. 
Messrs F. Robinson, Charles Young, Belford; Mesdames 
Murray, Nelly Moore, C. Ranoe. Afterwhich, the highly 
successful burlesque of DIDO. Mesdames Wyndham, 
C. Ranoe, Alice Evans, R. Ranoe, Clara Morgan, with 
a numerous Corps de Ballet, and Mr Charles Young. 
To conclude with A CHANGE OF SYSTEM. Miss 
Mr Murray; F. Robinson, and George Spencer. oe 

Box-office open from 11 till 5 daily.—Mr William 
Willott, Acting Manager and Treasurer. Commence at 7. 


¥ 5 , al T 
ASTLEY S ROYAL 
AMPHITHEATRE. 

Proprietor, Mr Wm. Batty. 

Manager, Mr E. Hughes. 

The Great Miitary Spectacle nightly increases in popu- 
larity and attraction. The briliiant and unequalled 
Scenes in the Arena, now rendered the most complete 
and extraordinary ever witnessed by the engagement 
of the celebrated Delavanti Troupe and the wonder of 
the world, Litt!e Menoni, are received with reiterated 

approbation and enthusiasm. 

On Monday, May 14th, 1869, and during the week, 
to commence with the creat military spectacle, in four 
acts. entitled THE HISTORY OF A FLAG. Splendid 
scenery and appoirtments, &c., &. The novelties in 
the cirque introducing the following eminent artistes :— 
Md'les Marie, De Berg, Monet, Devereux, Messrs H. 
Williams, Fernando, Watson, Delavanti Troupe, and 
Little Menoni. The megnificest chandeliers manu- 
factured by Messrs Defries ard Sons, of Houndsditch. 

Doors open at }-past 6, commence at 7. Box-office 
open daily from 11 till 4, Stage Manager, Mr W West 





FLANDSOME BRASS AND IRON 


BEDSTEADS.—HEAL and SON’S Show Rooms 





| contain a large assortment of Brass Bedsteads, suitable 


both for Heme use and for Tropical Climates; handsome 
Iron Bedstesds with Brass Mountings and elegantly 
Japanned; Plain Iron Bedsteads for Servants; every 


ROYAL AGRICULTURAL SOCIETY 
OF ENGLAND. 
CANTERBURY MEETING, 1860. 

ENTRIES for LIVE STOCK must be made on or 
before the FIRST of JUNE. 

*,* All Entries received after this date will, without 
any exception, be disqualified, and returned to the 
senders 

Prize Sheets and Forms of Entry may be had on 
application at the Offices of the Society, 12 Hanover 
square, London, W. H. HALL DARE, Secretary. 


Ty ’ 7 r J _ a 
Ro AL AGRICULTURAL SOCIETY 
OF ENGLAND. 

SHOW-YARD REFRESHMENTS, 
Persons desireus of having the privilege of supplying 
either First or Second-class REFRESHMENTS for the 
Visitors in the Society's Show-Yard at Canterbury, in 
July next, can obtain the particulars and Forms of 
Tender, on application at 12 Hanover square, London, 
Ww 


Tenders must be delivered in, as above, on or before 
the 17th May.—By order of the Council, 
H. HALL DARE, Secretary. 
Inp1A Orrrce, 26th April, 1860. 
NOTIFICATION. 
a nls r x a! . 
HE SECRETARY OF STATE 
for INDIA in COUNCIL HEREBY GIVES 
NOTICE, that the INDIAN GOVERNMENT PRO- 
MISSORY NOTES issued with Coupons attached, may, 
upon their surrender, be REGISTERED in the Books 
in this Office, so as to admit of the sale and transfer of 
the whole or any portion of such property in even 
hundreds of Rupees. The interest upon the notes so 
registered will be payable by drafts upon India. When 
holders may desire again to receive their interest in 
India, a certificate of the amount standing in the Books 
in this Office will be given to them, to be exchanged in 
Calcutta for Promissory Notes as before. 

+ r r 
SCINDE RAILWAY COMPANY.— 
h The Directors are prepared to receive Tenders of 
Sums of not less than £100 of the unappropriated portion 
of the £250,000 Debentures, payable in five years, about 
to be issued under the guarantee of the Secretary of 
State for India in Council, bearing 5 per cent. interest, 
and convertible into Stock at par, at the option of the 
holder,—By order of the Board 

THOS. BURNELL, Secretary. 
Jresham House, Old Broad street, April 10, 1860, 


Ts” sh ~ saa 7st 
ENGRAVING AND PRINTING.— 
HENRY BRADBURY and CO, BANK-NOTE 
MANUFACTURERS, Foreign, English, and Colonial; 
Designers, Engravers, and Printers of Bonds. Coupons, 
Bills of Exchange, Cheques, Certificates, Drafts, Shares, 





&e, 

MERCHANTS and BANKERS are respecifully in- 
formed by HENRY BRADBURY (late of Whitefriars) 
that the business of Bank Note Engraving and Printing, 
which, under his personal direction, has hitherto been 
carried on by Messrs Bradbury and Evans, will hence. 
forth be conducted by a separate Figm under the title 
of HENRY BRADBORY and CO. 

Traes City Article, January 28, 1860:—‘'A series of 
specimens of Bank Note Engraving of a very remark- 
able character has just been issued by Mr Henry Brad- 
bury, who has spent some years in perfecting that art. 
Apart from their beauty of design and finish, they pre- 
sent the essential advantage of being producible only 
by machinery so costly and so complex as to prevent all 
chance of successful forgery.” 

_*,* The above specimens may be had upon applica- 
tion. ’ 

Offices: 12 and 13 Fetter lane, Ficet street, 
(Facing Her Majesty's Record Office ) 





E.C. 





IMPORTANT NOTICE, 
G LENFIELD PATENT STARCH 
a is the only STARCH used in 
HER MAJESTY’S LAUNDRY. 
And as some unprincipal Parties are now making and 
offering for Sale an Imitation of the 
nl ral " wT 
GLENFIELD STARCH, 
we hereby caution all our Customers to be careful, when 
purchasing, to see that the word GLENFIELD is on 
each Packet, to copy which is Felony, 
WOTHERSPOON and CO., Giasgow and London. 











AG MPERIAL AND ROYAL 
Lk Wn DANUBE STEAM NAVIGATION 
bate ee E, COMPANY. 





description of Wood Bedstead that is factured, in 
Mahogany, Birch, Walnut-tree Woods, Polished Deal 
and Japanned, all fitted with Bedding and {Furniture 
complete, as fwell as every description of Bedroom 
Farviture. 


} EAL AND SON’S ILLUSTRATED 


CATALOGUE, containing Designs and Prices of 


| 100 Bedst-aads, as well as of 150 different articles of 


Bedroom Furniture, sent free by post. HEAL and SON, 
Bedstead, Bedding, and Bedroom Furniture 
facturers 196 Tottenkam court road W. 





DINNEFORD'S 


PURE FLUID MAGNESIA 


has been for many years sanctioned by the 
most eminent ot the Medical Profession, as an excel- 
lent remedy for acidities, heartburn, headache, gout, 
and indigestion. As a mild aperient it is admirably 
adapted for delicate females, particularly during preg- 
nancy; and it prevents the tood of infants from turning 
sour during digestion. Combined with the Acidulated 
Lemon Syrup, it forms an efferveseing aperient draught 
which is highly able and efficacious. 

Prepare hy DINNEFORD and CO., Dispensing 
Chemists (and General Agents for the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
and sold by all respectable Chemists threughout the 
empire. 
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The Steamers of this Company have 
recommenced running for the season— 

From VIENNA to PESTH, every day, 6.30 a.m. 

Prom VIENNA to SEMLIN, Sunday, Tuesday, 
Priday, 6.30 a.m, 

From VIENNA to ORSOVA, GIURGEVO, GALATZ, 
CONSTANTINOPLE, every Tuesday, 6.30 a.m. 

From PESTH to VIENNA, every day, 6 p.m. 

From SEMLIN to PESTH and VIENNA, Sunday, 
Tuesday, Thursday, 5 a.m. 

From ORSOVA to SEMLIN, PESTH, VIENNA, 
Saturday, 6 a.m 

From GALATZ to GIURGEVO, ORSOVA, SEM- 
LIN, PESTH and VIENNA, Saturday morning. 


EXPRESS BOAT LINE trom PESTH to GALATZ, 
in direct communication with ODESSA and CONSTAN- 
TINOPLE. The vessels leave Pesth every MONDAY, 
at 8 am., touch at MOHAIS, SEMLIN, BASIASCH, 
ORSOVA, and the principal stations of the Lower Dan- 
ube, and arrive at Galatz on the following Saturday. 
Departure from GALATZ to PESTH and VIENNA, 
Saturday, 4 am, 


ON THE SAVE. 
From SEMLIN to SISSEK, Thursday morning. 
From SISSEK to SEMLIN, Monday morning. 


For further information apply to 
Messrs PIETRONI and DRAPER, 
81 London Wall, E. C. 





VE 

() CAND sok QUTE— 
to INDIA, AUSTRALIA. = 7 
Egypt—-The PENINSULAR” 
ORIE}D L STEAM NAVIGATION COMP 
BOOK PASSENGERS and receive Cargo and P; 
Gibraltar, Malta, Corfu, Egypt, Aden, Ceylon, Madras, 
Calcutta, . the Straits, and China, by their ‘'s 
leaving Southampton en the 4th and 20th 
every month; for Gibraltar, Malta, Egypt, Aden, 
and Bombay, by those of the 12th and 27th of each 
month; for Gibraltar, Malta, Egypt, Aden, Bombay, 
Ceylon, King George's Sound, Kangaroo Island (for 
Adelaide), Melbourne, and Sydney, by the g 
leaving Southampton on the 12th of every month; and 
for Mauritius and Keunion by those of the 20th ofe 
month.—For further particulars apply at the Company's 
offices, 122 Leadenhall street, London, E. C., or Orlemal 
place, Southampton. 





—. 
NOTICE.—The Steamers call at Cork Harbour, on both 
outward and homeward passages, to land and 


receive Mails. 
BRITISH AND NORTH 
ROYAL MAIL 


AMERICAN 
appointed by 





STEAM SHIPS, the 
~. . Admiralty to sail between LIVER. 
POOL and NEW YORK direct, and between LIVER, | 
POOL and BOSTON, the Boston ships only calling at 
HALIFAX to land and receive passengers and 
Majesty's mails. The following, or other vessels are 
appointed to sail from Liverpool:— 
ARABIA, for BOSTON, Saturday, May 19, 
AFRICA, for NEW YORK direct, Saturday, May 26, | 
NIAGARA, for BOSTON, Saturday, June 2. | 
Passage money, including steward’s fee and pro’ 
but without wines or liquors, which can be obtained on 
beard: —'T'o Halifax and Boston, chief cabin, ‘Twenty . 
two Pounds; second cabin, Sixteen Pounds. To New 
York, chief cabin, Twenty-six Pounds; second 
Eighteen Pounds. Freight to Halifax, Boston, and New 
York, £8 per ton and 5 per cent. primage. Small 
58 each and upwards. These steam ships have accom. 
modation for a limited number of second cabin passengers, 
For passage or other information, apply tod. B, Fi 
52 Old Broad street, London; D. Currie, Havre, 
12 Place de la Bourse, Paris; G. and J, Burns, 
Buchanan street, Glasgow; D. and C. M‘Iver, Qaeeng- 
town; or D. and C. M‘Iver, Water street, Liverpool, 
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TEAM SHIPS—) 
The General Steam Navigation 
Company's powerful and firsteclass | 
STEAM SHIPS leave trom St Kathe. 
rine’s Wharf for— 

HAMBURG—Every Wednesday and Saturday moras 
ing. Chief cabin, 27; fore, 1/ de. 

HARBURG—Every Sunday. 

ROTTERDAM—Every Tuesday, Thursday, and 
Saturday, at 11 morning. Chief cabin, li 10s; fore, 
17s 6d. Cologne, 34s 6d or 19s 9d. | 

ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin every Tuesday and Thursday, at 12 
noon. Chief cabin, 1/ 7s; fore, 20s. Brussels, 22s 84 
Cologne, 35s 6d, Leaving Autwerp for London every 
Sunday and Friday at neon. 

OSTEND, BRUSSELS, and the RMINE—Every 
Wednesday and Saturday morning. May 16 at 10; | 
19 at 12 noon. Leaving Ostend for London every Tues. | 
day and Friday night. Chief cabin, 18s; fore, 14s, Bruse | 
sels, 20s 3d. Cologne, 34s. | 

HAVRE—From St Katharine’s Wharf, every Thurs- 
day. May 17 at 8; 24 at 2 am. Chief cabin, lds; 
fore, 10s. London to Paris, 12 | 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. May 
16 at 10; 21 at 12 noon. Chief cabin, 14s; fore, 
10s. Tondon to Paris, 17s 8d. 

BOULOGNE—From London Bridge Wharf, every 
Tuesday, Thursday, Friday, and Sunday morning. May 
13 at 7; 15 at 9; 17 at 11; 18 and 20 at 12noon. Chief 
cabin, 148; fore, 10s. London to Paris, 16s. 

EDINBURGH—From St Katharine’s Wharf adjoin- | 
ing the Tower, every Wednesday and Saturday; 
at 10 morning. Fares: chief cabin, 25s; fore, 158, | 
deck, 103; which fares include ail pier dues at London 
and Granton, 

HULL—From London Bridge Wharf, every Wednes- 
day and Saturday, at Eight morning. Chief cabin, 6s 6¢3 
return, 10s; fore cabin, 4s; return, 6s } 

NEWCASILE—From Newcastle Steam Wharf, 27 
Wapping, every Wednesday and Sunday, at 10 morning 
Chief cabin, $s; return ticket, 12s: fore, 5s; retarn, 786d 

YARMOUTH—Frem London Bridge Wharf, every 
Wednesday ; and Saturday, at Four afternoon, Saloon, 
8s; return, 12s: fore cabin, 5s; return, 7s 6d. : 

MARGATE, and RAMSGATE—From London Bridge 
Wharf, every Tuesday, Thursday, and Saturday, at 10 | 
morning, calling at Blackwall and Tilbury piers. 

HERNE BAY—Every Saturday, at 10 morning. 

Offices 71 Lombard street, 37 Regent circus, and 
Leadenhall street; and St Katharine Wharf. 
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( AUTION.—FORD’S EUREKA 
| SHIRTS.—As spurious shirts are advertised and 
sold as ‘‘Ford’s Eureka's,” none are genuine w 
stamped thus:—“‘R. FORD'S EUREKA SHIRT, 38 
POULTRY, LONDON.” 
Best Quality:—Six, for 42s. 
Second Quality :—Six, fer 33s. 
Richard Ford, 38 Poultry, Bank, London, E.C, 





} R LEWIS AND SON, 
4 113 Strand.—The Royal Lewisian Systems of 
Writing, Arithmetic, Bookkeeping, end Shorthand, as 
taught for upwards-of fifty years by Mr Lewis, the zeal 
inventor and first teacher of these world-renowned and 
only infallible systems, insures perfection in any of the 
above branches after a few easy and interesting lessons 
Persons unable to take the lessons may obtain 
inventor's works for self-instraction at his-oniy: institwe 
tion, 113. Strand 
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